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WHEAT HANDLING AND FARM PRICES 


ROM the time the first tiller of the 
F soil took grist to the mill, there has 
existed the economic problem of 
whether the grain grower got a fair 
“quid pro quo.” The modern version of 
the question is whether the grain market 
yields the farmer a fair price. Like 
other economic questions, this has two 
sides: those of consumer and producer, 
buyer and seller, “bear” and “bull.” 
The affirmative side points to the in- 
creasing prosperity of the farmer, the 
diminishing cost of grain handling under 
the modern system, the narrowing profit 


margin of the miller and grain merchant,. 


the reduced cost of grain transportation 
and financing, the public regulation of 
rates, weights and grades, and the pub- 
licity of methods and crop data; and 
claims that the net result of all this 
progress in efficiency and economy of 
grain distribution is the approximation 
of a fair price and an increasing per- 
centage of the final market value to the 
grain grower. 

The negative charges that the trend 
of the modern grain trade is the forma- 
tion of a combination of elevator, mill- 
ing, banking and transportation inter- 
ests bent upon absorbing undue profits 
to themselves at the expense of the pro- 
ducer; that the activities which charac- 
terize the grain exchanges at the great 
terminal markets and grain ports of the 
world are phases of a system which robs 
both producer and consumer, and that 
dealing in futures is, in particular, a 
method of manipulation by which the 
“system” achieves its purpose at the ex- 
pense of a fair farm price for the 
product. 

In recent reports the United States de- 
partments of Agriculture and of Labor 
have expressed expert official opinion 
that the logical result of the modern 
grain handling system, including the 
feature of an active speculative market 
based on future delivery and terminal 
elevator storage, is reduced cost of dis- 
tribution, which gives a better and more 
stable price to the producer. 

On the other hand, there is still extant 
an abundance of contrary opinion, par- 
ticularly in political speeches and legisla- 
tive resolutions, which frequently rise to 
heights of eloquence like this: “Down in 
the grain pits of the boards of trade, my 
friends, the gamblers in the bread of 
life, your bread and mine, are levying 
toll upon the bent and horny-handed 
sons of toil (loud applause) ;” and it is 
often stated in the pages of the Congres- 
sional Record that grain exchanges and 
grain trade methods are a public menace 
and in violation of the Sherman antitrust 
law. 

Public interest concerns the practical 
question whether the American grain 
handling system actually gives both pro- 
ducer and consumer a fair deal, and, by 
reducing the cost of distribution from the 
one to the other, ultimately yields the 
producer more adequate remuneration 
for his toil and investment, while at the 
same time furnishing food to the con- 
sumer at a minimum margin of profit 
to the middleman. 

A TEST CASE PROVIDED 

In determining this question of fact 
which is a vital one as affecting the cost 
of the world’s leading article of food 
the common difficulty at the beginning 
of the inquiry is the lack of a definite 
case on which to join issue and make a 
concrete economic test. That lack is now 
amply filled. House Resolution 424, 
Sixty-third Congress, Second Session, 
supplies all the required specifications, 
and the testimony before the House 
Committee on Rules, which fills 429 
pages on the subject of grain exchanges 
and grain handling, affords all the basis 
required for a detailed statistical anal- 
ysis. It is the purpose of this paper to 
attempt such an analysis, with a view to 
test the accuracy of the charges made in 
the congressional resolution, and the con- 
clusiveness of the data offered in support 
thereof. 

THE SPECIFIC CHARGE 

The test case which by congressional 

action is laid before the country is the 


Francis N. Stacy 


price paid to the wheat growers of Min- 
nesota and North and South Dakota. 
The Minneapolis, Duluth and Chicago 
grain markets are those which House 
Resolution 424 attempts to indict for 
their failure to pay fair returns to the 
producers of the crop. The alleged effect 
of the operations of the above grain ex- 
changes is the artificial depression of the 
price paid to the grower of wheat, aver- 
aging 10c per bu per annum on a 200,- 
000,000-bu crop, or an annual robbery 
of Minnesota and North and South Da- 
kota wheat growers to the extent of 
$20,000,000 annually. The method by 
which such artificial price depression is 
accomplished is said to be future trad- 
ing. The year specified as affording 
notable. and conclusive evidence of such 
price depression, and the crop on which 
the farmers of the wheat-growing section 
of the Northwest are alleged to have 
most severely suffered, are respectively 
the year 1911 and the Minnesota-Dakota 
wheat crop handled in the 1911-12 crop 
year. 

Every opportunity is offered for a 
thorough statistical analysis, which should 
satisfy candid minds in regard to the 
merits of the sweeping charges that are 


- current on this question; and as an abun- 


dant supply of reliable data is available, 
much of it issued by the federal gov- 
ernment, or by the governments of for- 
eign countries, and prepared at great 
cost for the information and_ protection 
of the public, and particularly for the 
promotion of the welfare of the pro- 
ducer, it should be possible to make ma- 
terial progress in threshing out some of 


the issues involved in the problem of the 
cost of the world’s bread. 


THE METHOD OF ANALYSIS 


Obviously, if there is an arbitrary de- 
pression amounting to 10c per bu on- the 
entire crop of 200,000,000 bus per annum 
handled at Minneapolis and Duluth, and 
if, as alleged in House Resolution 424, 
the Minneapolis Chamber of Commerce, 
in conjunction with the Duluth and Chi- 
cago boards of trade, “makes the price of 
wheat for the Northwest,” and has made 
this price 10c per bu below the normal 
market level, the effect of such price de- 
pression will appear in the government 
official statistics of the wheat crop. 

Two lines of government official §re- 
ports are open to statistical examination, 
by which to measure the value of the 
above indictment. 

First, there is the United States Cen- 
sus, with its exhaustive bulletins of agri- 
cultural data reported at the end of each 
10-year period, 

Second, there is the extensive work of 
the Bureau of Crop Estimates of the 
United States Department of Agricul- 
ture, which employs an expert staff of 
field agents and crop statisticians, and 
likewise receives estimates of crop con- 
dition and prices from county and town- 
ship correspondents, who are themselves 
representative wheat growers in every 
town and county where wheat is grown 
in the United States. 

Arbitrary depression of price in any 
section of the United States becomes im- 
mediately apparent through a compara- 
tive study of the statistics published by 
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the above federal authorities. A 10c per 
bu depression in the Minnesota and Da- 
kota crop will appear from a comparison 
of the Minnesota and Dakota farm prices 
and crop values with those of other states 
and of the country at large, or with 
similar crop data officially compiled by 
the governments of Canada, Great Brit- 
ain, Hungary, Russia, Australia, Ar- 
gentina, or others of the three-score gov- 
ernments of the grain-producing world, 
which today officially compile crop dati 
for the needs of commerce and the pro 
tection of the producer. 
THE UNITED STATES CENSUS EXHIBIT 

The Thirteenth Census of the United 
States, published in 1910 (Chapters + 
and 9 of Volume V), gives the value of 
the 1909 wheat crop at $657,656,801, com 
pared with $369,945,320 for 1899. The 
10-year increase in value was $287,711, 
481, or 77.8 per cent, notwithstanding that 
the 10-year increase in production wa, 
only 3.8 per cent, while wheat acreage in 
the same period had actually declined }) 
15.8 per cent. 

The 77.8 per cent increase in the value 
of the annual crop was due partially to 
the increase in yield per acre, but main), 
to the increase in the price per bu froiw 
an average of 56c in 1899 to 96¢ in 1909. 


The net result was an increase in returns . 


per acre from $7.03 in 1899 to $14.86 in 
1909, a gain of 111 per cent. It will he 
noted that the average price per bu dur- 
ing this 10-year period for the country 
at large, under present commercial con- 
ditions, increased 40c. 
MINNESOTA AND DAKOTA CROP VALUES 
During the decade 1899-1909, there w:s 
a strong movement in- Mihnesvta from 
wheat to corn, livestock and dairying; so 
that in 1909 the Minnesota wheat cro) 
was much lighter than in 1899. But 
North Dakota’s bumper 1909 crop mace 
up for the Minnesota shortage. The 
spring wheat crops and census values for 
the three states tributary to Minneapoli, 
and Duluth for the two census period, 
were (000’s omitted): 
Wheat crop (bus) Value of cro 
State 1909 1899 1909 18% 
Minnesota... 57,094 95,279 $56,008 $50,6' 
N. Dakota. 116,782 59,889 109,130 31,7 
S. Dakota.. 47,060 41,889 42,878 20,9 


Totals .. 220,936 197,057 $208,016 $103,2 

The Minnesota-Dakota wheat acreage 
was somewhat less in 1909 than in 1899, 
being 14,682,948 acres against 14,996,61 
On this slightly decreased acreage, how 
ever, the value of the crop increase: 
$104,721,899, or 101.4 per cent. 

To determine the question regarding 
Minnesota and Dakota wheat crop values 
as compared with those of the crop «| 
large, the following comparisons are 
made: 

Increase in value of wheat crop during 
census decade 1899-1909 

For the United States, $287,711,481, or 
77.8 per cent. 

For the United States outside of Min 
nesota and the Dakotas, $182,989,58!. 
or 68 per cent. 

For Minnesota, North and South D: 
kota, $104,721,899, or 101.4 per cen. 

Increase in average census price per 
bu, 1909 versus 1899— 

For the wheat crop of the Unite 

States at large, 40c. 

For the United States outside of Min- 
nesota and the Dakotas, 39.5c. 

For Minnesota, North and South Da 
kota, 41.7c. 

Instead, therefore, of a price depre 
sion in the Minnesota-Dakota wheat are: 
as compared with that of the country a! 
large—which would inevitably follow || 
the Minneapolis and Duluth markets ha: 
forced down prices on the 200,000,00° 
bus handled, as alleged—we find, on th 
contrary, that during the census decad 
1899-1909, though this period exhibited : 
record upward price movement of 40c 
per bu for the United States at large. 
the Minnesota-Dakota price gain was 
41.7c¢, or, 1.7¢ per bu above the national 
level, and 2.2c above the average gail 
for other wheat-growing states. 

Again, comparing percentage of wheat 
acreage and output with the total gain 
in wheat crop value, we find that the 

(Continued on page 43.) 
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SINKING OF SOUTH POI 


ship Which Carried Millers’ Carge Rep 
Torpedoed by German Submarine 
—Crew Saved 


lhe steamship South Point, owned by 
Furness, Withy & Co., Ltd., which car 
ried the cargo of the Millers’ Belgia 
Relief Movement from Philadelphia tq 
Rotterdam, was sunk on her return voy 
ize, when about three days out from 
lowey, England. All the officers and 
crew were reported safely landed at 
Lisbon, Portugal. 

\t first it was reported that the South 
int had foundered in a storm, but 
subsequent statements declared that she 
had been torpedoed by the German sub- 
marine U-28. Although the New York 
representatives of the owners could 
neither confirm nor deny this statement, 
cables from England ascribed the sink- 
ing to the activities of the German sub- 
marine without hesitation. The disaster 
apparently took place somewhere off 
Cape Finisterre. 

Federation Directors’ Meeting 

Cincaco, Inu., April 5.—The thirteenth 
innual meeting of directors, delegates 
ind members of the Millers’ National 
Federation will be held at the Hotel La 
Salle, April 9. 

lhe programme for the morning ses- 
sion includes an address by President 
Mennel, reports from the treasurer, the 
secretary, the export agent and several 
of the standing committees, the appoint- 
ment of an auditing committee and the 

wintment of a committee to present 

nations for directors. 

In the afternoon there will be the re- 
port of the nominating committee and 
the election of new directors, the instal- 
lation of President Mennel for his sec- 
ond term of office, the report of the 
uditing committee, and a general dis- 
cussion based on the reports presented. 
rhe meeting will be followed by a meet- 
the new board of directors. 

C. H. CHatren. 


ing of 


Infringement of Patents Case 


- 


Louis, Mo., April 5.—Some time 
vo the Alsop Process Co. brought suit 
ist the Fisher Flouring Mills Co., 
tle, Wash., for infringement of its 
its through the use of the so-called 
er bleaching machine. The case 
et for trial in May, but a settlement 
made out of court, and the case has 
dismissed by stipulation. 
the matter has been of interest to a 
derable number of millers, the terms 
he stipulation are herewith published: 
is hereby stipulated and agreed by 
between the parties to the suit 
igh their respective attorneys, as 
( WS: 
|. The defendant, the Fisher Flouring 
Mills Co, acknowledges infringement of 
the complainant’s patent by reason of 
the use by it of the so-called Fowler 
machine for bleaching flour, as alleged 
in the bill of complaint herein, and has 
purchased from the complainant, the Al- 
sop Process Co., right and license to use 
the process of the complainant, as cov- 
ered by letters-patent owned by it. 
rhe above entitled suit is to be dis- 
missed without other or further order or 
and without further cost to the 
defendant. 


ce ree, 


Perer Dervien. 
Steamship Receiver Appointed 
On April 3, P. A. S. Franklin, of New 
York, was appointed receiver for the In- 
itional Mercantile Marine Co. by the 
United States District Court. The com- 
pany ineludes the American, Red Star 
ind Panama-Pacific lines. The receiver- 
’ does not affect the White Star, At- 
Transport, Leyland, White Star- 
Dominion or Dominion lines. 
Canadian Screenings 
orontvOo, Ont., April 5.—In view of 
discussion as to the possibility of ship- 
ments of elevator screenings from Can- 
to the United States being held by 
nadian authorities under the recent 
ler-in-council , prohibiting ports of 
<istuffs, it may be said that such an 
erpretation of the embargo is possible 
where customs authorities fear that 
pments will ultimately reach enemy 
intries, 
(here is nothing in the embargo to 


charging 10 hat 
flour is packed for shipment. 

The carriers began to discuss the sub- 
ject some months ago, immediately fol- 
lowing the date when the federal net 
weight law became effective. They hold 
that, since the law requires flour sacks 
to be packed net weight, it is no longer 
proper to base freight charges on an 
estimated weight of 24, 48, 49 or 98 lbs, 
as heretofore, but that freight charges 
should be assessed on this much flour 
plus the weight of the sacks. 

The argument of the millers is based 
on the fact that a very large part of 
the sack weight is accounted for by the 
natural shrinkage of the flour, either be- 
tween the time of grinding and the time 
when it is shipped, or while it is in 
transit; in a majority of cases, they as- 
sert, the gross weight of the package 
and contents is reduced to the marked 
net weight of contents long before the 
flour reaches destination. 

A committee of the Southwestern 
league has had several conferences with 
officials of western railways, and last 
week met with the Board of Review of 
the trans-Missouri lines. No definite 
conclusion was reached, the carriers’ rep- 
resentatives saying they would have to 
refer the subject to the Western Trunk 
Line Committee and to other carriers’ 
organizations before a line of action 
could be determined upon. 

The discussion of estimated sack 
weights is quite apart from the matter 
of barrel weights, which is now pending 
before the Interstate Commerce Com- 
mission. R. E. Srerure. 

To Consider Freight Charges 
At the Hotel La Salle, Chicago, Thurs 
afternoon, April 8, there will be ¢ 
special meeting of millers in Ohio, In 
diana, Michigan and Illinois who woul 
be affected by the increased freight 
charges, considered in supplement No. § 
to official classification No. 42, which 
raise less than carload shipments of flou 
and feed from fifth to fourth class, and 
the estimated weight of flour in wood to 
214 and 110 lbs respectively for the 
barrel and half-barrel. 


Condition of Growing Wheat 
Kansas Crry, Mo., April 6.—(Special 
Telegram)—Higher temperatures prevail 
over the entire Southwest. Growing 
weather is expected to bring the wheat 
forward rapidly since the plant is in 
good condition, and the soil excellent. 
R. E. Srerrine. 


Torepo, Onto, April 6.—(Special Tele- 
gram)—Weather warmer and springlike. 
Some reports are being received of wheat 
not looking so well and of the presence 
of Hessian fly and: need of moisture in 
Indiana. 

Growing plant has good root, and 
should make a good recovery under fa- 
vorable conditions when warm, growing 
weather arrives. 

W. H. Wieetn, Jr. 

Contract Wheat Stocks Run Low 

Cuicaco, Iut., April 6.—(Special Tel- 
egram)—Supplies of winter wheat avail- 
able for Chicago shippers or exporters 
are so limited that it makes little differ- 
ence whether there is a demand every 
day or not. Every bushel of wheat ob- 





= Loring, president of the Pills- 
bury Flour Mills Co., is expected home 
from California April 18, 

George C. Shane, of the Shane Bros. 
& Wilson Co., Philadelphia, is expected 
in Minneapolis Thursday morning. 

R. R. Sanborn, Pittsburgh represent- 
ative of the Cannon Valley Milling Co., 
was in Minneapolis during the week. 

S. A. McGaw, vice-president of the 
Western Canada Flour Mills Co., Ltd., 
was in Minneapolis today en route to 
Winnipeg. 

Winfield Stephens, F. L. Easton and 
R. O. Boyes, of the Indianapolis office of 
the Washburn-Crosby Co., are this week 
at headquarters in Minneapolis. 

C. H. Sanborn, sales-manager of the 
Russell-Miller Milling Co. is in the 
South to remain a month, during which 
time he will call on customers of the 
company. 

H. P. Gallaher, vice-president of the 
Northwestern Consolidated Milling Co., 
who went to White Sulphur Springs, W. 
Va., for recreation, will return to Minne- 
apolis Saturday. 

A. R. Howe, manager of the Howe 
mill at Knoxville, IL, was in Minneapolis 
March 31. Mr. Howe is son of E. E. 
Howe, of the sales department of the 
Russell-Miller Milling Co. 

The Minnesota House of Representa- 
tives voted favorably on a bill to permit 
North Dakota interests to establish a 
terminal warehouse in Minnesota for the 
exclusive use of residents of North Da- 
ota. 

Durum mills report somewhat more 
interest on the part of buyers, with 
lightly increased sales. However, busi- 
ness is still pretty dull. Quotations, 
f.o.b. Minneapolis, in jute, are: medium 
semolina, $7.35@7.75 bbl; patent, $7.20 
@7.40; clear, $6.30@6.50. 

A. L. Goetzmann, manager of the List- 
aan Mill Co., La Crosse, Wis., and W. G. 

rocker, director of the Washburn- 
Srosby Co., Minneapolis, will represent 
‘The Millers’ Club of Minneapolis at the 
meeting of delegates and directors of the 
Millers’ National Federation in Chicago 
ion April 9. 

WHEAT IN THE NORTHWEST 

Farmers’ deliveries throughout the 
Northwest, according to line elevator 
companies, have about ceased. 

A year ago Minneapolis elevator stocks 
of wheat amounted to 21,618,000 bus. 
The present stocks are only 9,397,000 bus. 

Minneapolis mills last week ground 
approximately 1,132,000 bus of wheat. 
Receipts less shipments were 347,000 bus, 
against 1,754,000 in 1914. 

No. 4 and no-grade wheat at Minne 
apolis are selling at fully 5c bu under 
March 30, although premiums on No. 1 
northern are unchanged. 

Minneapolis wheat stocks have de- 
reased 400,000 bus in two days. The 
total April 6 was about 8,997,000 bus, 
against 19,912,000 in 1914. 

The average price paid for No. 1 
northern wheat at country stations in the 
Northwest is $1.41 bu, for No. 2 north- 
ern, $1.39, and for no-grade, $1.13. 

The Minnesota warehouse commission 
has asked the attorney general for an 
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pinion on the legality of 
iscrimination against velvet 

favor of blue-stem. La 
ells at 1@3c premium over 
Df course, state officials do n 
ccount the fact that blue-ste 
igher intrinsic value as a m 
han velvet chaff. 


MECHANICAL DEPARTM 


The Coon Rapids (Iowa) 
ill rebuild its burned mil 


George F. Earley, former 
Fourche, S. D., is building 
Lander, Wyo. 

The Commercial Club at Cz 
is working with outside inte 
tablish a mill: there. 

The mill at Cody, Wyo., 
been idle for two years, may | 
A stock company is talked o 

The Russell-Miller mill 
N. D., has been idle for seve 
permit repairs tu’ the elevat 
conveyor belt, 510 ft long 
wide, will replace the one no 


CEREALS AND FEED 


Standard middlings are sca 
ton higher. 

Screenings are weak and ¢ 
quotably unchanged. 

Cracked corn and ground 
ton lower for the week. 

Rye middlings are very sca 
apolis mills are oversold. 

Mixed feed is quoted at § 
in 100-lb sacks, f.o.b. Boston. 

Mill oats are in fair d 
strong at 47@48c bu, bulk, f 
apolis. 

John E. Geraghty, presid 
western Feed Co., Minneapol 
Louis. ; 

Eastern jobbers are bidding 
100-lb sacks, f.o.b. Boston, 
shipment bran; shippers ask § 


TRANSPORTATION AND FR 


Ocean rates on flour are s 
a higher tendency. The non 
rate, New York to London o 
is 50e per 100 Ibs. 

A bill before the Minnesoté 
to repeal the Cashman distanc 
was reported back to the hot 
tee without recoémmendation. 

The fourth annual dinner ¢ 
neapois Traffic Club will be 
15. Among the speakers will 
nor W. S. Hammond and C 
F. C. Stevens. A number 
railroad officials are expec 
present. 

Based on lake-and-rail carr 
Atlantic seaboard, through ra 
from Minneapolis were today 
quoted in cents per 100 lbs, 
shipment (14 days): To Abe 
Amsterdam, 100. Belfast, 6( 
64.5; Baltic basis, 94.5; Ca 
Christiania, 94.5; Copenha 
Dublin, 61.5; Dundee, 68.5 
59.5; Hull, 69.5; Leith, 63.5; 
d ; London, 68.5; Manche 
Marseilles, 84.5; Newcastle, 
terdam, 99.5; St. John’s, 
United Kingdom rates are no 


MINNESOTA INTERIOR MILL 


A common basis on which fl 
sold by mills at interior poit 
nesota, in straight or mixed c 
patent, $7.60@7.70 per bbl in 
lb sacks; straight, $7.40@7.50 
of less than one car 20c is usu 

The approximate prices at 
at interior points in Minnesotzé 
millfeed in mixed cars with 
$23@24 for bran in 100-lb s: 
@24.50 for shorts, and $27.50 
flour middlings. 


Bonded Grain in United § 
tjonded grain held in the Un 
in bus (000’s omitted) 
Wheat 
Baltimore .... ° 23 
Boston d 
Buffalo 
Duluth 
New York 
Philadelphis 


Totals 
Last week 
Last year . 
Changes for the week: Decrea 
81,000 bus; barley, 30,000. Ine 
23,000 bus. 
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tainable finds ready sale. Chicago has 
only 35,000: bus contract wheat remaining. 

Low-grades are quoted 1@3c lower, 
compared with May. 

No. 2 red is on the level with May con- 
tracts, and No. 2 hard at 2c premium. 
Over the election holiday Chicago cash 
houses are advised of 600,000 bus in ex- 
port business at the seaboard, including 
a cargo for August shipment. The heavy 
loading of oats at Newport News is for 
a Chicago house. 

C. H. Cuatren. 


DOMESTIC TRADE SUMMARY 


Flour in Better Request for Small Lots— 
“Immediate Wants” is Slogan of 
Buyers—Millfeed Advances 
[Special Telegrams to the Northwestern 
Miller—Quotations subject to confirmation.] 
Boston, Mass., April 6—A _ few 
spring flour representatives report slight- 
ly better demand in a small way, but the 
general ‘inquiry is still slow and con- 
fined to immediate needs. Millers are 
still inclined to make concessions on 

round lots. 

Minneapolis patents, $8@8.10 bbl; 
spring country patents, $7.60@7.85; spe- 
cial short patent, $8.25@8.60,—all in 
wood. Spring first clears, in sacks, $6.75 
@%7.30; Kansas hard wheat patents, $7.10 
@7.70, in sacks; soft winter patents, 
$7.40@7.85, in wood. 

Millfeed generally 25@50c per ton 
higher, with quiet demand. 

Louis W. DePass. 


Cuicaeo, Irt., April 6—While two or 
three southwestern mills quoted 95 per 
cent patent flour here last week for July- 
August delivery, made of new wheat, on 
the basis of $6, jute, Chicago, few if any 
sales have been made. 

Trade remains very quiet for all 
grades of flour. Spring wheat patents 
are quoted at $7.10@7.30, jute; south- 
western 95 per cent patents, $6.60@6.80; 
soft wheat patents, $6.80@7,—jute. 

Minneapolis mill brands advanced 20c 
bbl Monday, and are on the basis of $8 
wood or cotton, to the retail trade. 

C. H. CHatren. 


Purtaperpnia, Pa., April 6.—Flour 
very dull with buyers and sellers apart 
on prices. 

Spring clears, $6.75@7 bbl; straight, 
7@7.25; patent, $7.25@7.60; favorite 
brands, $7.75@8; city mills’ choice and 
fancy patent, $7.75@8. 

SamuEL S. DanieELs. 


Sr. Louis, Mo., April 6.—Slightly bet- 
ter flour demand. Millers advanced ask- 
ing prices 10@1l5c per bbl. No export 
sales made. Millfeed demand good at 
advancing prices. 

Peter Deruien. 


Kansas Crry, Mo., April 6.—Flour 
trade continues quiet, but a good many 
mills report better inquiry for small lots. 

R. E. Srertrné. 


Federation Convention Date Changed 
Curicaeo, Irt., April 5.—The dateggyg 
the mass convention of the —" 


1 
"St. Louis. .117% 116 1 
- — : 


THE WEEK’S FLOUR OUTPUT 


Production of Flour at Milling Centers—Per- 
centages of Activity of Mills Compared 
with Maximum Output 


The attached table gives the flour output 
at milling centers for the last two weeks, 
with comparisons, in bbis: April 4 April 6 

April 3 Mar. 27 1914 1913 
Minneapolis .... ,735 251,290 308,860 298,325 
Duluth-Superior 18,965 19,510 13,660 8,710 
Milwaukee .....- 9,000 7,000 15,295 15, 

Totals .......281,700 277,800 337,815 322,555 
Outside miiis*..184,330 ...... 218,076 ...... 


Ag’gate sprg.466,030 ...... 555,890 ese 
ee eS 29,000 . 18,100 
St. Louist .. . 20,400 8 5 26,400 
Buffalo ..... - 74,100 72 86, 75,800 
Detroit .... - 8,100 0 4 10,800 
Rochester . . 12,100 11,700 
Chicago ... . 19,500 9, 20, 19,250 
Kansas Cit - 39,3 37,150 27,700 
Kansas Cityt... 6,260 113,915 149,350 117,115 
Toledo .... - 17,68 16,900 31,700 20,700 
Toledof ... on 41,975 73,880 34,570 
Nashville** . 6 74,400 5 44,785 
Seattle .... . 5 10,835 . ‘ oe 
ZOCOR . hoc tewe DS Seesaw. bees’. eeke 


PERCENTAGES OF ACTIVITY 

The following table shows the percentages 
of activity of mills at various points. The 
figures represent the relation of actual week- 
ly output of flour, as reported to the North- 
western Miller, to possible output on full- 
time schedule: April 4 April 5 

April 71914 1913 

Minneapolis ...... 57 70 59 
Duluth-Superior .. 53 38 
Outside mills* .... § 5: 68 

Average spring.. 5E 68 
Milwaukee bees 67 
St. Louis ceuh 
oe” ee 
Buffalo 
ae 
MOGHCSter ...6..0% 
Chicago 

can 
Tepe sevecy 


Toledof ..... 


racoma 


Average . eee 
Minnesota-Dakotas i 
Other states ...... 46 64 

*Minnesota, Dakota and Iowa mills out- 
side of Minneapolis and Duluth, average ca- 
pacity 51,285 bbls. 

tFlour made by mills outside of St. Louis, 
but controlled in that cit 

tFlour made by group of Missouri River, 
Kansas and Oklahoma mills outside of Kan- 
sas City. 

{Flour made by central states mills, in- 
cluding those of Toledo. 

**Flour made by southeastern mills, in- 
cluding Nashville. 

Flour output for week ending April 3 at 
all above points shows an increase of 1 per 
cent compared with w < ending March 27. 


Closing Wheat Prices 


Closing prices of May, July, September 
and cash wheat at points named, on each 
day of the week, per bushel, were: 


MAY WHEAT 

Tues Wed Thurs Fri Sat Mon 

30 31 1 2t 3 5 
Mpls. .....146% 144% 146% .... 146% 148% 
Duluth ...14§ --.. 150% 152% 
Chicago ..15% 51: E «++. 158% 156% 
3 - 147% 149% 

-. 161% 163 
+ 14458 146% 
- 152 153% 


Mpls. .....140% 138% 140 «++. 140% 142 
Duluth ...145% 143% 144% .... 146% 
Chicago ..123 121% 





1g 


pst 3 % 118% 





FREDERICK J. CLARK; EDITOR 
) ROBERT T. BEATTY, ASSISTANT EDITOR | 
sak %) 118-SO-62!-STREET: MINNEADOLIS:MINN. USA. | 
CABLE ADDRESS “PALMKING” | 


Contents of this publication are protected 
by copyright. Republication permitted when 
credit is given the Northwestern Miller. 


MINNEAPOLIS, Turspay, Aprit 6, 1915 


The Minneapolis flour output last week 
increased 2,445 bbls. The output (week 
ending April 3) .was 253,735 bbls, 
against 308,860 in 1914, 298,325 in 1913, 
and 284,185 in 1912. 

This week there are one and one-half 
fewer mills in operation, and the proba- 
bilities are that the output may not e 
ceed 240,000 bbls. A year ago, Minne- 
apolis mills turned out 337,320 bbls. 

The weekly output was of the follow- 
ing per cent of the maximum capacity. 

April 4 April 5 

April 3 Mar, 27 1914 1913 

Minneapoftis ecoe OT 56 70 59 
Outside mills ..... 5 53 68 53 

A number of Minneapolis and interior 
mills last week made somewhat larger 
sales and experienced an increased in- 
quiry for flour. These conditions pre- 
vailed to such an extent that many mill- 
ers are much more encouraged as to the 
outlook for trade. On all sides, buyers 
appear to have very low stocks and the 
hope is entertained that very soon the 
buying may be of such volume as to 
make comparatively good business for 
northwestern mills. Considerable com- 
plaint is still heard that mills in compet- 
ing for business in the East are making 
extremely low prices. 

About every mill reported better ship- 
ping directions on old orders. However, 
Minneapolis and interior mills are run- 
ning much lighter than a year ago. 

The big mills are reported to have sold 
practically no flour for export last week. 
Aside from the sale of 2,000 bbls of sec- 
ond clear, the record seemed a blank. At 
the higher ocean rates which it is neces- 
sary for everybody now to pay, business 
is materially handicapped. 

While the big mills are sold ahead and 
are holding prices firm on first and sec- 
ond clear, some of the smaller mills are 
finding these grades somewhat slow of 
sale. This is particularly the case with 
second clear. Latter in some instances 
are offering these grades at 10@15c bbl 
lower, compared with patent, than for- 
merly,. 

Minneapolis and outside mills are ask- 
ing for standard patent a range of $7.30 
@7.70 per 196 lbs in wood, 


* 


0@26, and red dog, in 140-lb sacks, 
at $28@28.50. 


MINNEAPOLIS MILLS IN OPERATION 


Of the 24 Minneapolis mills the fol- 
lowing 12 were in operation April 6: 

Northwestern Consolidated Milling Co., A 
and F mills 

Pillsbury Flour Mills Co., A, B, Anchor, 
and Lincoln mills. 

Russell-Miller Milling Co.’s mill. 

Washburn-Crosby Co., A (one-half), B, 
C (one-half), D, and F mills. 

Yerxa, Andrews & Thurston's mill. 

The Cataract, Christian, National and 
Phoenix mills will be started later. 


FLOUR -OUTPUT OF OUTSIDE MILLS 


Special reports of 52 mills outside of 
Minneapolis and Duluth, with a total 
capacity of 53,200 bbls, show that in the 
week ending April 3 they made 184,330 
bbls of flour (representing 829,000 bus 
of wheat), against 218,075 in 1913. 

Fifty-two “outside” mills last week 
shipped 16,990 bbls of flour to foreign 
countries, against 4,080 in 1914. 


MIN NEAPOLIS-DULUTH WHEAT RECEIPTS 


Wheat receipts at Minneapolis and 
Duluth last week aggregated 1,307,000 
bus, a decrease from the preceding week 
of 462,000 bus. At Minneapolis the de- 
crease was 216,000 bus, and at Duluth 
246,000. 

For the week ended Saturday, April 
3, receipts of wheat were as follows in 
bushels (000’s omitted) : 

1915 1914 1913 1912 1911 
Minneapolis .... y 48 1,596 1,285 
Duluth 442 3 : 188 56 

Totals ....... 1,807 2,689 2,427 1,784 1,341 

Duluth, bonded. E p 334 1,518 8 


1,312 2,611 2,761 3,302 1,349 

Elevator stocks at Minneapolis and 

Duluth on April 3, in bushels (000’s 
omitted), were: 

1915 1914 1918 1912 1911 

Minneapolis 9,397 19,837 21,6 17,721 14,009 

Duluth .... 11,819 040 5,501 


Totals .. 21, 216 32,700 36, 61 19,510 
Duluth, b’d’d 199 1,218 2 5,846 106 


Totals .. 21, 415 33,918 39,138 31,607 19,616 


CROP-YEAR RECEIPTS 

Receipts of wheat in Minneapolis and 
Duluth from Sept. 1, 1914, to April 3, 
1915, were as follows, with comparisons, 

in bushels (000’s omitted) : 
1914-15 1918-14 1912-18 1911-12 
Minneapolis .. 8 1,993 98,961 74,551 
Duluth ....... 5 54,456 74,952 26,063 


Totals ......139,395 136, 449 173,913 100,614 
Juluth, bonded 1);760 3,339 5,864 11,221 


—_—— 


-141,145 139,788 179,777 ‘111, 835 
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Flour trade is just a trifle more ac- 
tive. Reports from southern and central 
Kansas and from Oklahoma mills tell of 
improved inquiry and better sales to 
local trade, with a better tone to small 
trade in more distant markets. In this 
district, and with the larger mills on the 
Missouri River, the improvement does 
not seem so marked, but some of the 
millers say the situation appears more 
encouraging. 

It is fairly evident that the small 
flour output of the past month is now 
having its effect to some extent on flour 
stocks, and that a fair part of the trade 
will have to resume buying soon. Most 
of the present orders appear to be mere- 
ly small lots to replenish exhausted 
stocks. 

Prices on flour are generally advanced 
to correspond with increased wheat cost. 
However, with sharply higher offal 
prices, and some pressure to sell flour, 
leading to reduced margins demanded 
by millers, the flour advance is not so 
great as the increase in material cost. 
There is more complaint of low prices 
than at any time this crop year. 

Today, a general basis for flour is 
about $6.50, jute, Kansas City, for full 
straights, although, of course, some mills 
are substantially higher than this. In 
instances, millers say they would like to 
have an opportunity to show buyers what 
prices they would be willing to make if 
driven to it. However, the situation has 
elements of steadiness, and so many 
millers have a wholesome fear of another 
big advance in wheat that they are little 
disposed to take chances with very low 
flour offers. 

Cabling is inactive. Occasionally a 
small lot gets through to the United 
Kingdom. These sales are generally on 
old freight bookings. 

* * 

Feed is very active and higher. Offer- 
ings of bran are much less than the de- 
mand and shorts are hard to find. 

Wheat is up 3@4c from a week ago, 
selling now at basis of 4c over the May 
price for ordinary wheat. 

KANSAS CITY OUTPUT 

Output of Kansas City mills, repre- 
senting a weekly capacity of 71,100 bbls, 
with comparisons, as reported to the 
Northwestern Miller, is here shown: 


Flour Pet. of 
output activity 
Beet WORM Cites as dteneaes 39,300 55 
meek PIOVIOUD co ccicsccece 37,150 52 
BOT OBL side sh éaNines oven 34,300 65 
Two years ago .......+.++. 27,700 40 


THE WEATHER AND THE WHEAT 
Generally clear weather with rather 
low temperatures prevailed last week 
following the recent snowfall extending 
over much of Kansas and Nebraska. 
Toward the close of the week, the weath- 
er turned somewhat warmer, with indica- 
tions for growing weather early. 

The wheat throughout the Southwest 
continues in good shape, and the crop 
promise is excellent. There is continuous 
talk of insect damage, but this is not 
taken very seriously. The Hessian fly is 
presumed to be present in eastern dis- 
tricts of the southwestern wheat field to 
a normal extent. 


NEW MILL IN PROSPECT 


Plans, which have been under way for 
bout a month, last week took sufficiently 
definite form to warrant the announce- 
ment of the probable building of a new 
mill of 1,000 to 1,200 bbls capacity in 
Kansas .City this year. The site of the 


new plant will be in the eastern section 
of the city, away from the location of 
other local mills. 

A company with a capital of $200,000 
will be incorporated if the plans of 
those behind the project mature. <A 
practical mill man well known in the 
Southwest is identified with the plans for 
the new concern. A more definite an- 
nouncement concerning the men connect- 
ed with the enterprise will probably be 
possible within a week or 10 days. 


BIG FLOUR SHIPMENT BY RIVER 


The Southwestern Milling Co. last 
week contracted with the Kansas City 
Missouri River Navigation Co. for the 
shipment of 30,000 bags of flour by river 
to St. Louis. The navigation company 
operates a line of steel barges and is now 
making three-day time to St. Louis. 

The flour to be shipped is to arrive in 
New York in April, but it is not yet 
determined if it will be routed all-rail 
or lake-and-rail from St. Louis. Four 
barges will be required to take care of 
the shipment, and it is planned to load 
all the shipment next week. The flour 
goes to the Dutch government. 


MILL BUILDS LARGE STORAGE 

The Rea-Patterson Milling Co., Coffey- 
ville, Kansas, has let the contract for 
re-enforced concrete wheat storage tanks 
to have a capacity of 350,000 bus. The 
new elevator will be in the form of 12 
large tanks, 12 ft in diameter by 100 ft 
high, and 22 smaller tanks. 

The larger tanks will have a capacity 
of 23,000 bus each, and spaces between 
will also be used for storage. The head 
house will be 120 ft high, and the entire 
elevator will cover a ground plat 150x40 
ft. The addition will give the Coffey- 
ville company about 700,000 bus total 
grain storage. 

MR, ISMERT RETURNS 

John Ismert, president of the Ismert- 
Hincke Milling Co., accompanied by Mrs. 
Ismert and by Mr. and Mrs. Theodore 
F. Ismert, returned Saturday night from 
Long Beach, Cal., going immediately to 
St. Margaret’s Hospital, Kansas City, 
Kansas. Mr. and Mrs, Ismert have been 
at Long Beach since early in the winter. 
A sudden illness a month ago left him in 
a weakened condition from which recov- 
ery has been slow. Mr. Ismert is 74 
years old. 

SOUTHWESTERN LEAGUE MEETING 

The annual meeting of the Southwest- 
ern Millers’ League will be held in Kan- 
sas City at the Baltimore Hotel, Friday, 
April 16. C. V. Topping, secretary of 
the league, says a large attendance is 
promised. 

SOUTHWESTERN OUTPUT 

The output of 53 mills of Nebraska, 
Missouri, Kansas and Oklahoma, outside 
of Kansas City, as reported to the 
Northwestern Miller, is here shown: 


Flour Percent- 


Weekly output age ac- 


capacity forweek tivéty 
Last week ...... 228,480 116,258 61 
Week previous. .- 255,330 113,913 44 
YOOP QBQ ocicccee 224,610 149,348 66 
Two years ago... 195,390 112,085 57 


Export shipments by reporting mills 
were 8,540 bbls last week, 8,567 the week 
previous, 12,184 a year ago, and 2,185 
two years ago. 

Out of 53 mills reporting, 1 reports 
domestic business good, 6 fair, and 41 
slow and quiet. 

Mills report very little export business. 
GEORGE A. KIMBALL RESIGNS 
George A. Kimball, for many years 
manager of the Transit Inspection Bu- 
reau, with headquarters at Kansas City, 
last week presented his resignation, to 
become effective May 15. His successor 

has not yet been announced. 

Mr. Kimball has for many years been 
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in charge of milling-in-transit inspection 
for western railways, having control of 
all territory from St. Louis westward to 
and including Colorado. Within the past 
two years he had, a part of the time, con- 
trol over inspections in the Northwest as 
well. In resigning from the service, he 
will retire from active work and move to 
a farm in Arkansas, which he purchased 
two years ago. 
NOTES 

The Western Star Mill Co., Salina, 
Kansas, is taking advantage of the quiet 
trade condition to make repairs on its 
steam plant. 


C. M. Hardenbergh, manager of the 
Southwestern Milling Co., Kansas City, 
is confined to his home with an attack of 
throat trouble. 


Chauncy Abbott, Jr., vice-president of 
the Wells-Abbott-Nieman Co., Schuyler, 
Neb., is spending a fortnight at Excel- 
sior Springs, Mo. 

The Oklahoma Mill Co., Kingfisher, 
Okla., is tearing out its old boilers and 
replacing them with a complete new 
steam equipment. 

J. Lynch, of the Lee-Warren Milling 
Co., Salina, Kansas, was here for a short 
time Saturday. He says that the only 
cheerful feature of present mill business 
is the big demand for feed; flour his 
company finds very dull. 

No announcement has yet been made 
as to rebuilding the plant of the Minden 
(Neb.) Milling Co., which burned March 
19, with a total loss. George E. Hotch- 
kin, principal owner of the concern, was 
in Michigan at the time of the fire. 

C. V. Topping, secretary of the 
Southwestern Millers’ League, was in 
Kansas City Saturday to attend a con- 
ference with trans-Missouri railway offi- 
cials relative to the proposed new rules 
governing estimated weights on flour 
shipments. Mr. Topping thinks that a 
satisfactory agreement in the matter will 
be reached with all western roads. 

Some confusion arose in the Southwest 
last week through local railway officials 
not having been informed of the fur- 
ther suspension by the Interstate Com- 
merce Commission of railway tariffs rais- 
ing minimum carloads of flour in the 
West to 40,000 lbs. The tariffs were first 
suspended until March 31, and some 
railway officials seemed not to be in- 
formed of the further suspension made 
by the commission. In a few instances, 
cars were held up. As a matter of fact, 
the tariffs are suspended until Sept. 30. 


WICHITA 

Flour trade shows moderate improve- 
ment, although not all the mills in this 
territory seem to have shared in the in- 
creased orders. Several, however, state 
that their established trade is buying 
more freely than in several weeks past, 
the new business usually coming from 
the East rather than local southwestern 
territory. Millers report more inquiries 
from all directions and are taking a more 
hopeful view of the situation than has 
prevailed during the past 60 days. 

Prices show no radical change, the 
tendency being to hold in line with the 
wheat market. Few millers expect any 
severe decline in wheat values, and very 
few of them are willing to cut prices to 
effect flour sales. Best Kansas hard 
wheat flour is beittg held at $7.40, basis 
delivered within the 15c rate territory. 

* * 


Millfeed has been in urgent request, 
inquiries coming from all directions, but 
millers have been able to dispose of 
most of their output in straight or mixed 
cars in local territory. Texas mills were 
active bidders for millfeed during the 
past week, especially bran, for the first 
time this season, but were unable to book 
their requirements. Bran is being held 
at $1.15; mill run, $1.25; brown shorts, 
$1.30; white shorts, $1.45. 

* * 

Receipts of wheat on the Wichita 
Board of Trade for five days last week 
were 167 cars as compared with 116 cars 
the previous week. Exporters continued 
to take all the wheat offered at 3c over 
the Chicago May option basis for deliv- 
ery to New Orleans and Galveston. 

The movement from the farms, how- 
ever, was not heavy, as the roads in cen- 
tral Kansas will not permit of hauling, 
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and in sections where the farmers can 
get to town they are devoting their time 
to spring work, rather than to market- 
ing wheat. The wet, backward spring 
has beaten the farmer out of his oat crop 
and he is determined not to miss any 
favorable opportunities for planting 
corn, 

Millers generally have disposed of their 
surplus wheat, and should flour business 
get back to normal again before harvest, 
it is believed that the mills would be 
forced into a wild scramble for milling 
wheat, and premiums even higher than at 
present would rule until new crop wheat 
comes on the market. 


NOTES 

John H. Moore, vice-president Wichita 
Flour Mills Co., who has been in Texas 
on business, will return next week. 

N. M. Vilm, president Vilm Milling 
Co., Wichita, who has been confined to 
his home on account of sickness for the 
past three weeks is able to be at the mill. 

It is reported that L. R. Hurd, presi- 
dent Red Star Mill & Elevator Co., 
Wichita, underwent an operation at the 
Presbyterian Hospital, Chicago, last 
week, and is improving rapidly. Mr. 
Hurd was not feeling well when he re- 
turned from the Pacific Coast about 10 
days ago, and left immediately for Chi- 
cago. 

L. E. Moses, president Kansas Flour 
Mills Co., was in the city last week. Mr. 
Moses takes a more optimistic view of 
the flour situation than most millers. He 
believes that buyers of flour will be 
forced into the market shortly, and a 
healthy demand from now until harvest 
will be the outcome of the present situa- 
tion. 

The Enid Mill & Elevator Co. has ap- 
pealed to the supreme court from the 
judgment of the district court of Gar- 
field County, Oklahoma, in a_ case 
wherein the wife of a former employee 
was given judgment against the company 


for the death of her husband, who died 
from injuries received while working in 
the mill. 


An increase in freight rates was 
granted last week by the Interstate Com- 
merce Commission on grain and. grain 
products from Iowa and Minnesota to 
Kansas, Oklahoma and other southwest- 
ern states. Kansas and Oklahoma sel- 
dom find it necessary to ship grain from 
Iowa and Minnesota, and for that reason 
the ruling will not amount to much, ex- 
cept in years like last, when Kansas and 
Oklahoma were forced to ship in corn 
from those states. 


OKLAHOMA 


The middle of last week brought an 
increase in orders from local trade, and 
by the end of the week a very fair run 
of orders had started. Dealers are will- 
ing to pay the price, provided they know 
it is about the market, and it now looks 
is if the Oklahoma market would be 
taking quite a fair amount of flour in 
the next 10 days. 

As a rule, mills have not much free 
wheat, and it is felt that any great in- 
crease in flour orders would be at once 
followed by an advance in the cash wheat 
market, due to the fact that mills would 
all be bidders. Present prices are high- 
er in the state and on Oklahoma flour out 
of the state than on some of the northern 
flour, but the supply of Oklahoma wheat 
is also low. 

Spring wheat mills have taken orders 
in southern trade for the week at prices 
40c bbl under the Oklahoma price. Sev- 
eral sales of this nature*have been re- 
ported at New Orleans, and for up to 
90-day shipment. Oklahoma mills have 
held fast, however, to wheat instore, and 
have kept firm the price of flour based 
on that wheat in the thought that the 
supply justified the price. 

* 7 

The growing crop is in perfect condi- 
tion. In one part of Garfield County 
personal examination resulted in the find- 
ing of a few Hessian flies, but the field 
looks well. .The weather has been .too 
cold to determine as yet what the dam- 
age may be. 

* 

Millfeed remains at the top. Straight 
bran is easily bringing $1.25 and mill run 
$1.35 in the state, in straight or mixed 
cars. 
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The flour output of the Chicago mills 
for the week ending April 3 was estimat- 
ed at 19,500 bbls, or 66 per cent of ca- 
pacity, compared with 19,000, or 64 per 
cent, a week ago, 20,000, or 68 per cent, 
in 1914, and 19,000, or 64 per cent, in 
1913. 

Occasionally a jobber or millers’ agent 
reported a better trade, but the general 
situation was about the same, bookings 
being confined almost entirely to small 
lots. Values remained almost stationary, 
except that lower grades from the spring 
wheat territory have improved, and are 
not as plentiful.~ This, no doubt is due 
to the improvement in the feed market 
and buying by the larger dealers in the 
eastern centers. 

NEW FLOUR PRICES 

A factor that unsettled flour values in 
Chicago was the announcement the mid- 
dle of the week by the representatives 
of a leading Kansas miller that the mill 
would book at the present time its 95 
per cent patent at $6, and first clear at 
$5.60, jute or cotton, July-August de- 
livery. 

In other words, this mill is quoting 
flour to be made of new wheat at nomi- 
nally 50c bbl below the present range. 

So far the bookings, according to ru- 
mors, have been light, but the news has 
become general and has placed the trade 
in a rather cautious position. This is 
early for quotations on flour to be made 
of new wheat. 


FLOUR MEN MEET 


At the last meeting of the Flour Men’s 
Club of Chicago, heid March 31, an ad- 
dress was made by P. S. Goodman, of 
Clement, Curtiss & Co., on “The World’s 
Bread Line.” His figures as to the 
wheat-growing countries of the world, 
flour consumption and future require- 
ments of all grains pointed quite strong- 
ly to higher values later. 

Grover D. Rose, a local attorney, for- 
merly associated with a Chicago flour 
jobbing company, spoke on some of the 
disagreeable experiences met with by 
all classes of the trade with mercantile 
or collection agencies. 

The committee on weights and meas- 
ures reported that the Chicago Board of 
Trade has indorsed the jute and cotton 
weights recommended for all flour com- 
ing into Chicago, and that hereafter the 
basis is to be 140% Ibs gross for jutes, 
and for cotton 14014, Ibs, 98 5-16 lbs and 
49, lbs—all gross. 


CHANGE IN DATE OF HEARING 


A change has been made in the pro- 
gramme for the hearings on the western 
rate advance case now being held in 
Chicago before Commissioner Daniels. 
It was at first proposed that the pro- 
testants on grain and grain products be 
heard immediately after the close of the 
railroads’ evidence last week, but the 
time has now been set for April 17-21. 

~All the evidence will not be in before 
the middle of May, and dates for argu- 
ment will probably be set for the first 
week in June. 

NOTES 

The rye flour market has shown a de- 
cided dullness within the past 10 days, 
espécially for dark grades. : 

Ernest A, Roeber, recently engaged in 
the flour, brokerage business, has pur- 
chased an interest in a local baking com- 
pany, to which he will devote his entire 
time. 

The two meetings of millers to be held 


in Chicago at the Hotel La Salle Thurs- 
day and Friday of this week, April 8-9, 
will be well attended, judging by the 
various acceptances received by re- 
tary Husband. 

On his return from Texas late in the 
week, F. M. Rogers, of Lamson Bros. 
& Co., claimed that 80 per cent of the 
mills in that state and Oklahoma were 
closed down, with good supplies of wheat 
and flour on hand. 

Edgar H. Evans, president of the 
Acme-Evans Co., Indianapolis, Ind., 
while looking over the wheat and flour 
market of Chicago Monday, stated that 
he had received several offers from 
abroad for round lots of flour but did 
not care to quote prices under the pres- 
ent conditions. 

H. E. McEachron, Wausau, Wis., who 
is at the head of a new milling organiza- 
tion which is building a mill of consider- 
able capacity for wheat, rye and corn 


~ products, was in Chicago the middle of 


the week to confer with machinery men. 
The new plant will not be ready ‘Tor op- 
eration for at least two or three months. 

The marriage of H. R. McLaughlin, 
Chicago manager of the Washburn- 
Crosby Co., to Miss Hilda Wayne will 
take place in New York City April 6. 
They will take an extended wedding 
trip, visiting the Panama Canal, and will 
be absent from Chicago, where they will 
make their home, for probably four or 
five weeks, 





WISCONSIN 


‘Mitwavuxkeg, W1s., April 5.—The flour 
production of the Milwaukee mills, with 
a capacity of 25,800 bbls, was 9,000 last 
week, representing 35 per cent of capac- 
ity. :The previous week mills with a 
capacity of 25,800 turned out 7,000, or 
29 per cent; a year ago mills with a 
capacity of 22,800 turned out 15,294, or 
67 per cent. 

Flour prices last week were reduced 
10c. Choice city brands of hard spring 
wheat patent were quoted on the basis of 
$7.65@8.15, in wood. There was no im- 
provement in the demand; buyers were 
out of the market most of the time, and 
taking only small amounts for imme- 
diate use. 

Millers look for an improvement, as 
stocks in all sections are very light. 
There was sofhe inquiry from buyers who 
had been out of the market for some 
time, and indications point to better 
trade. Millers are still grinding excep- 
tionally light, and keep small stocks on 
hand, but have good stocks of choice 
milling wheat, so that when the demand 
comes they will be ready to grind freely. 

Clears continued in excellent demand, 
and prices held steady at $6.75@6.85, in 
jute. All did a good business, and as 
fast as the flour was made it was loaded 
out. Nothing was done for export. 

Shipping directions rather slow, and 
only a fair amount of flour was loaded 
out. 

Kansas straights were slow. Prices 
declined 10c, and were quoted at $7@ 
7.25, in cotton. Jobbers were out of the 
market having supplies for the present, 
and the bakery trade has stocks to last 
for the next 10 days. 


* #* 


Rye flour advanced 5c following the 
cash market, which was strong and high- 
er. Pure rye was quoted on the basis of 
$6.45, in wood; standard city blended 
brands, $6.35@6.40, in wood; country 
blends, $6.20 for dark, and $6.35 for 
white, in jute. Business was rather slow. 
Millers reported a moderate trade from 
the East and Southwest, while state and 
local business remained dull. Millers 
ground what the trade required. The 
general opinion is that the market will 


higher, as choice rye is 
ers have light stocks. 


Corn meal declined 5c, white being 
quoted at $1.85, and yellow at $1.80, in 
sacks. 


100-lb 
The demand for grits continued to im- 
ld firm on basis of 


prove; prices were 

1.65, in 100-lb sacks. 

Millers are not grinding buckwheat 
and what little seed is offered is used 
for chicken feed. “ 

Millfeed was firmer, standard bran 
being quoted at $23.25, and middlings at 
$23.50, with little offered. Most of the 
millers disposed of their output in mixed 
cars with flour. All look for middlings 
to sell at a liberal premium over bran. 
Gluten feed declined $1 per ton, while 
brewers’ dried grains were off 50c. Of- 
ferings continued light from northwest- 
ern mills, and very little feed received 
from the Southwest. 

Shippers are now basing eastern prices 
on lake-and-rail shipments. Considerable 
feed from the Northwest is stored in 
Milwaukee, which will have to be loaded 
out by April 15. The eastern demand 
was fair for stuff in transit, and shippers 
were able to obtain satisfactory prices 
for anything held at eastern junction 
points. Demand was best for middlings. 

Business in the state continued good, 
especially in mixed cars with flour. 
Stocks are low and shippers look for 
good trade for the next two weeks. 

* # 


Millers bought all choice milling grades 
of wheat; offerings, however, were scarce. 
Difficulty was found in placing off- 
grades. Shippers report good trade with 
country millers on choice winter grades. 
Top price paid for No. 1 northern was 
$1.55. 

Car receipts of grain for the week: 
144 wheat, 109 corn, 290 oats, 177 barley, 
22 rye, 7 flaxseed. 

NOTES 

The flour production for the month of 
March was 34,004 bbls, compared with 
49,006 in February. 

Grain in store at Milwaukee last week: 
wheat, 19,263 bus; corn, 946,053; oats, 
443,382; barley, 394,898; rye, 9,747. 

Shippers of grain by lake to eastern 
American or Canadian ports have been 
notified that there will be no change in 
the form of receipts or bill of lading to 
be issued on this year’s shipments from 
that in use in former years. In order 
to protect themselves against loss vessel 
owners are insuring with the newly or- 
ganized Grain Clearance Corporation at 
Buffalo, N. Y. 

The Interstate Commerce Commission 
has rendered a decision in the proposed 
withdrawal of reshipping rates on grain 
and grain products from Milwaukee via 
Chicago or Manitowoc to points in Trunk 
Line and Central Freight Association 
territory. In accordance with this, the 
present reshipping rates will continue in 
effect via all routes to points in eastern 
Trunk Line territory, including Buffalo 
and Pittsburgh, but to points in Central 
Freight Association territory the present 
reshipping rates will continue in effect 
only via the direct lines of the Pere 
Marquette and Grand Trunk car-ferry 
routes. 

A bill introduced in the Assembly at 
Madison, known as the Hedding bill, was 
heard by the committee on taxation last 
week, A delegation of Wisconsin millers 
was in attendance. The committee recom- 
mended the bill for passage. It provides 
that “every person, copartnership, asso- 
ciation, company or corporation operating 
a grain elevator or warehouse in this state, 
except elevators and warehouses on farms 
for storage of grain raised by the owner 
thereof, shall on or before Dec. 15 of 
each year pay an annual occupation tax 
of a sum equal to % of one mill per bu 
upon all wheat and flaxseed, and ¥% of 
one mill per bu upon all other grain 
received in or handled by such elevator 
or warehouse during the preceding year 
ending April 30; and such grain shall be 
exempt from all taxation, either state or 


municipal.” 
H. N. Wirson. 


go considerab 
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Water is being let into some sections 
of the Erie Canal, and it is expected the 
opening will be announced for May 15. 
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DULUTH-SUPERIOR 

Du.ivurnH, Mrxn., April 5.—Flour 
showed little or no change last week. In- 
quiry was of a desultory character and 
sales limited. The trade showed no in- 
clination to break from its policy of 
— only immediate needs. Mills 
report qua shipping directions. Clears 
were active, but Phe mills did not offer 
freely, as they are pretty well sold 
ahead on this grade. Patent was ad- 
vanced 25c bbl and first clear, lsc. 

A small lot of patent was sold in the 
United Kingdom before the 10c advance 
in ocean freights became effective. After 
that nothing was done. 

There was some scattered inquiry for 
durum flour, but not much business was 
done. Old orders are well cleared up. 

The rye flour mill did not press sales, 
grain being scarce, and the price making 
interest light. 

Duluth-Superior mills last week made 
18,965 bbls of flour, or 53 per cent of 
capacity, against 19,510, or 54 per cent, 
the previous week, and 13,660, or 38 per 
cent, a year ago. 

NOTES 


Oats advanced %@lc on the week. 
Rye was Ic higher; barley droppe@ back 
to level of a week ago. 

Export trade in wheat has been light 
lately. The eastern demand also is slow. 
However, shippers look for the opening 
of navigation to bring improvement. 

C. H. Williamson, of Lunham & Moore, 
grain dealers of Buffalo, and Godfrey 
Morgan, elevator manager for Spencer 
Kellogg & Sons, were in Duluth April 5 

Receipts of flour and feed for pack- 
age boats are increasing, and on the first 
trips boats will be loaded heavily. This, 
however, is expected to be only tempo 
rary. 

Closing prices on bonded grain at Du 
luth, duty unpaid today (April 5) wer 
per bu: wheat, No. 1, $1.5144; No. 2. 
$1.51; No. 3, $1484; No. 1 northwestern 
flaxseed, $1.74; No. 2 Canadian whit: 
oats, 601%, ¢. 

Lake navigation is expected to open in 
about two weeks, but this is conditiona! 
on getting warm weather. With thx 
opening, there will be a rush of grain 
The larger part of the grain in stor 
has been sold to go out promptly. 


Cash No. 1 northern wheat last week 
dropped lc to 3c under May; No. 2 i; 
unchanged at 4@7c under No. 1; No. 3 
at 5@10c under; No. 4 at 10@20c under 
No. 1 durum is firm at May price, with 
No. 2 4@5c under No. 1. No. 2 hard 
Montana dropped Ic to 2c over May. 


All of the boats which wintered a! 
Duluth-Superior are reported to hav 
been chartered for grain, at 13,c bu fo 
wheat, Duluth to Buffalo. Boats to ar 
rive from the lower lakes are not in 
much demand, and the rate is 1144c. Ship 
pers seem to have covered their tonnag: 
requirements for the present. 


The trouble which has existed between 
vessel men and grain shippers over short 
ages in cargoes, and which led to confer 
ences over the form of bill of lading. 
has finally brought about the organiza 
tion of the Grain Clearance Association 
of Buffalo. It will take over the ad 
justment of losses and collection of over 
ages and guarantee outturns. Officers 
are: J. B. Rodgers, president, George 
Pierce, vice-president, and A. E. Cor 
nelius, secretary. Buffalo, Cleveland. 
Chicago, Duluth and Winnipeg me 
compose the directorate. 

F. G. Carson. 





Northwestern Flour Output—Exports 


The attached tables show the flour outpu 
and foreign shipments and approximate con 
sumption of wheat by mills of Minneapolis 
and Duluth; also by 62 “outside” mills with 
a daily capacity of 50,115 bbls, from Sept 
1, 1914, to March 27, 1915, with comparisons 
in bbis (000’s omitted): 

c—Output—, -——Exports— 
1914-15 1913-14 1914-15 1913-14 


Minneapolis ...10,136 10,723 1,429 1,15! 














Duluth-Superior 768 776 95 137 
62 outside mills 6,577 6,700 165 15: 
Totals ...... 17,481 18,198 1,689 1,440 


The same mills consumed wheat in this 
period (000’s omitted), in bus, as follows: 
1914-15 1913-14 








TRORRORPOTN: wscccccsecnicves 45,612 48,254 
Duluth-Superior ............ 3,456 3,487 
62 outside mills ............ 29,596 30,150 

DORON caciccadevecsiconc Ms 78,664 81,891 
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\lthough there was no marked im- 
provement in the flour demand last week, 
inguiries were more numerous, as buyers’ 
stocks are getting into smaller compass. 
The volume of orders booked was small, 
and mainly in the Southwest; no round 
lots were booked. Millers were fairly 
firm in their asking prices, but in some 
cascs prices were shaded slightly to se- 
cure business. 

Only oceasional sales of well-known 
brands were made for export to the 
revular trade. No large lots were booked, 
but the volume of business done for ex- 
port was fair, the United Kingdom be- 
ing the’ principal buyer. 

Some business was done in the local 
market,- and stocks are small. Buyers 
have usually been forced to make pur- 
chases for fairly prompt shipment. Job- 
bers refrained from making bookings 
unless they had the flour sold. The de- 
mand from the West Indies showed a 
decided improvement, 

Nominal quotations on Saturday were: 
hard winter wheat fancy patent, $6.80@7 
bbl; straight, $6.50@6.65; first clear, 
$5.90(@6; low-grade and second clear, 
$4.60(@5.10; soft winter wheat fancy pat- 
ent, %6.55@6.75; second patent, $6.30@ 
6.50; extra fancy, $5.95@6.20; low- 
grade and second clear, $4.60@5.15,— 
jute and cotton basis. Spring wheat pat- 
ent, S7@7.15; first clear, $6.65@6.90,— 
jute. Minnesota rye, pure white, $6.25; 
straight rye, $5.70,—jute. 


7 * 


The demand for millfeed was good, with 
prices firm and higher. Both bran and 
middlings are $1@1.50 per ton higher 
on the week, Offerings continue light, 
country millers still being buyers. De- 
mand from this class continues good. 


THE GROWING CROP 


l.ast week the weather was cold but 
not cold enough to injure the growing 
crop. Rain, however, from reports re- 
ceived in many sections, is needed, espe- 
cially for the late-sown wheat. 

ollowing is the gist of reports re- 
ceived: No damage, also no progress... 
Weather too cold and dry...Need sun- 
shine and warm rains...Good, pretty 
dry; will need warm, growing weather 
and rain this month...Needs rain and 
warm weather, good...Fair, very back- 
ward on account of continued cold. ..Not 
looking so well, needs rain...Needs rain, 
looks poor...Very dry...Good, needs 
more moisture. 

Mills included in the above reports 
are: 

Biake Milling Co., Edwardsville, Ill. 

Cairo (I1.) Milling Co. 

Highland (Il) Milling Co. 

\oenigsmark Mill Co., Waterloo, Ill. 

Lexington (Ky.) Roller Mills Co. 

Majestic Milling Co., Aurora, Mo. 

ifeffer Milling Co., Lebanon, IIl. 

V’h. H, Postel Milling Co., Mascoutah, III. 

‘eeleville (Ill.) Milling Co. . 

has. Tiedemann Milling Co., O’Fallon, Il. 


FLOUR OUTPUT 


Che flour output of the St. Louis mills, 
With a weekly capacity of 40,800 bbls, 
for the week ending April 3, was 29,000, 
representing 71 per cent of capacity, 
compared with 15,200, or 37 per cent, the 
previous week, 22,600, or 55 per cent, a 
be ago, and 18,100, or 44 per cent, in 

Outside mills, with a weekly capacity 
of 60,300 bbls, the product of which is 
sold from St. Louis, made 20,400, rep- 
resenting 34 per cent, compared with 38,- 
100, or 64 per cent, the previous week, 
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34,000, or 57 per cent, a year ago, and 
26,400, or 44 per cent, in 1913. 


NOTES 

M. J. Cohen, secretary of the North- 
western Feed Co., Minneapolis, was a 
visitor at this office last week, returning 
from a two weeks’ sojourn at Hot 
Springs, Ark. 

August Rump, official flour inspector, 
reports 7,493 bbls of flour inspected at 
St. Louis for March, 1915. . Stocks of 
flour April 1, 1915, were 60,500 bbls, 
compared with 68,300 March 1, 1915, and 
56,000 April 1, 1914. 

Prices of spring wheat flour in the 
local market, compared with the hard 
winter wheat product, during the past 
week widened again in favor of the lat- 
ter, the differential now being 25@40c 
per bbl, whereas, about two weeks ago 
prices were practically on a parity. 

The St. Louis Millers’ Club held its 
annual meeting on March 30, business 
being preceded by a banquet. Officers 
elected: George S. Milnor, president; 
Louis Valier, vice-president; F. E. Eich- 
ler, secretary-treasurer. Executive com- 
mittee: E. D. Tilton, chairman, F. P. 
Meyer, R. H. Leonhardt, Robert Valier, 
E. C. Andrews, Samuel Plant, C. Bernet, 
C. Hezel, H. B. Sparks. Delegates were 
appointed to attend the annual delegates’ 
meeting of the Millers’ National Federa- 
tion in Chicago April 9, and also a meet- 
ing April 8 regarding the proposed 
change in the classification of flour in 
less than carload lots, and the advance 
in the billing weight of flour in wood. 





LOUISIANA 


New Orveans, La., April 5.—The de- 
mand for flour last week was slower, and 
if anything prices were off 5c per bbl. 
The only buying was by established cus- 
tomers, whose stocks were low, and they 
took just sufficient flour to run them for 
not over 30 days. Big buyers were not 
in the market, and showed no disposition 
to anticipate future wants, for many 
have sufficient stocks on hand to last 
them well into May, and seemed satisfied 
to use these and take chances on the 
market. 

Kansas mills received some inquiries 
for flour, but the lower wheat market 
tended to restrict sales. The little busi- 
ness done was at cut values that were 
fully 5@10c per bbl under quotations of 
a week ago, and only for established 
brands. 

Mills seemed anxious for new business, 
and asked for shipping instructions on 
old contracts; but both seemed lacking. 
The trade continued to ask for further 
concessions, and some flour was sold as 
low as $6.60 per bbl for 95 per cent 
patents, in 98-lb cotton sacks, at the 
close of the week. Even this quotation 
was not attractive, for it was possible 
to purchase spot flour at 10@lic per 
bbl under the lowest mill quotations. 

There was some demand for clears, but 
values asked were fully 20@25c per ‘bbl 
above the trade ideas. Quotations on 
first clears ranged around $6.20@6.30 
per bbl, basis 140-lb jute bags. 

Oklahoma mill prices were in line with 
Kansas quotations, and in some instan- 
ces were 5c per bbl under. Normal val- 
ues on 95 per cent straights ranged $6.65 
@6.75 per bbl, basis 98-lb cotton sacks, 
April shipment. 

The only new feature in spring wheat 
flours was a cut of 10@l5c per bbl 
made by Minneapolis mills for first half 
of April shipment, and prices are now 
under $7 per bbl: for patents, in 98-Ib 
cotton sacks. The continued irregularity 
in the May option influenced buyers to 
be more independent and more persist- 
ently to wait for low values. Bids re- 
ceived were fully 20@25c per bbl under 


mill quotations. Stocks of spring wheat 
flour were low, but ample for require- 
ments. 

Until the market shows some steadi- 
ness buying will be strictly for immedi- 
ate shipment in minimum carload ‘lots. 
Values at the close of the week ranged 
$6.90@7 for patents, with a few short 
patents aunt at $7.20@7.30 per bbl, in 
98-lb cotton sacks. Strai 
fered at $6.75@6.80 per bbl. 

7 * 

Soft winter wheat flours showed a gen- 
eral decline of 5@10c per bbl during the 
closing days of the week, but no increase 
in the amount of sales, the market closing 
dull and with mills inclined to make con- 
cessions to influence sales. The demand 
continued restricted to extra fancy and 
clears, but mills seemed fairly well sold 
ahead on these grades, and were not mak- 
ing concessions on same, although cut- 
ting values on patents and straights. 
Prices ranged around $6.95@7.10 for 
patents, $6.70@6.80 for straights, $6.30@ 
6.40 for extra fancy,—all basis 98-lb cot- 
ton sacks. 

Spot quotations were down 5@l10c per 
bbl, with jobbers inclined to make cuts 
to meet competition of speculators, who 
continue to throw flour on the market at 
prices fully 25@50c per bbl under mill 
values for the same brands. Quotations 
follow, basis 98-lb cotton or 140-lb jute 
bags: hard spring wheat patents, $7.25@ 
7.35; straights, $7.10@7.20; hard win- 
ter wheat patents, $7@7.25; straights, 
$6.85@6.95; clears, $6.25@6.40; soft 
winter wheat patents, $7.15@7.25; 
straights, $6.90@7; extra fancy, $6.75@ 
6.85. 


ts were of- 


MILLFEED STEADY 

Millfeed quotations were steady at val- 
ues prevailing the previous week. Offer- 
ings continued light with little purchas- 
ing. Illinois and Missouri mills asked 
$1.34@1.36 for soft wheat bran, in 100- 
lb packages. Kansas and Oklahoma mills 
asked $1.32@1.35 per 100 lbs for hard 
wheat bran. Shorts were offered at $1.45 
@1.50. 

Corn products showed a loss of 5@10c 
per bbl. Demand light, with sales re- 
stricted to immediate shipment. Illinois 
and Indiana mill quotations, basis 196-lb 
wood packages, ranged around $3.60@ 
3.70 for cream meal, $3.45@3.50 for 
standard meal, and $3.55@3.65 for grits. 
Mills quoted brewers’ grits at $1.75 per 
100 lbs; corn chops, $1.50@1.55; germ 
meal, $1.40@1.45; corn flour, $1.80@1.85 
per bbl, basis 98-lb cotton sacks. 

Corn quotations’ showed little change 
from last week, although prices were 
somewhat firmer, and for a while were 
up 2@8c per bu. Demand was light, 
and confined to local, Cuban and Mexi- 
can wants. Prices: No. 2 yellow, 75@ 
75y¥,c; No. 2 white, 754%,@76c; No. 2 
mixed, 7444@75c per bu. 

Oat quotations were steady at values 
prevailing last week. Prices: No. 2 white, 
63@63¥,c; No. 2 mixed, 62@624%,c per 
bu. 

Wheat quotations showed little change 
from the past week. Brokers asked $1.62 
@1.64 for No. 2 hard, April loading. 
Italy was in the market and a heavy pur- 
chaser, and sales to the allied nations 
were fair. Owing to the withdrawal of 
tonnage many orders were turned down. 

* * 


Exports of grain and grain products: 
Marseilles, 288,872 bus wheat; Lisbon, 
228,000 bus wheat; Spezia, 166,400 bus 
wheat; Marseilles, 404,700 bus oats; Na- 
ples, 332,600 bus wheat, Savona, 405,000 
bus wheat; Havana, 1,000 sacks flour; 
Fronters, 910 sacks flour, 600 sacks corn, 
200 sacks bran; Avonmouth, 500 sacks 
oats, 600 sacks bran; Borcas Del Toro, 
6,169 sacks flour, 1,150 sacks corn; Rot- 
terdam, 85,740 sacks flour. 

7 * 

The suit of N. O. Nelson, proprietor 
of 48 grocery stores in New Orleans, 
against Abraham Barber, baker, for 
$14,000 to cover damages suffered by 
Nelson for failure to deliver bread con- 
tracted for at 24%4c per 16 ounces, was 
this week decided in favor of Barber, on 
the grounds of no action, the court hold- 
ing that no maximum or minimum quan- 
tity of bread to be delivered was speci- 
fied in the contract; that Nelson was not 
compelled to take any specified quantity 
of bread from Barber, and Barber was 
not compelled to furnish Nelson with any 
specified quantity. H. T. Lawier, Jr. 
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NEW FREIGHT RATES 


New Flour and Grain Tariffs Filed with the 
Interstate Commerce Commission 


Wasuinetoy, D. C., April 5.—In the 
list of new tariffs filed with the Interstate 
Commerce Commission affecting trans- 
portation of grain and grain products in 
the domestic and export trade, appeared 
the following changes, with the Pective 
dates and rates in carloads, per 100 lbs, 
unless otherwise stated: 


’ Santa Fe, March 26, corn 15.2c, oats 16.2c, 
from Minonk, Benson, Roanoke, Eureka, 
Washington, Cooper, Crandall, Morton and 
Groveland, Ill, to New Orleans, La., for 
export to Europe, Asia and Africa. 

Chicago, St. Paul, Minneapolis & Omaha, 
April 25, from Duluth, Minn., Superior, Su- 
perior East End or Itasca, Wis., when orig- 
inating beyond, to Peoria and South Pekin, 
Tll., flaxseed, flaxseed screenings, flaxseed 
hulls and millet seed, wheat and buckwheat, 
corn products and wheat products 10c; bar- 
ley, corn, oats, rye, spelt and Kafir corn 9.5c. 

Illinois Central, April 24, from Leeds and 
Sioux City, Iowa, to St. Paul, Minneapolis 
and Minnesota Transfer, Minn., grain prod- 
ucts taking wheat rates 12.5c; grain prod- 
ucts and articles taking same rates 11.5c. 

Minneapolis & St. Louis, April 27, flax 
bran, rice bran, rice chaff, dextrine, alfalfa 
feed, flaxseed, glucose feed, gluten feed, 
mixed livestock feed, poultry or pigeon feed, 
flour, grain, brewers’ and distillers’ dried 
grains, cob meal, gluten, flax screenings, 
shives, from Davenport and Rock Island, 
Ill., to Baltimore, Md., 17c; Boston, Mass., 
20c; Buffalo, N. Y., 20c; Philadelphia, Pa., 
18c—applies when for export. 

Missouri Pacific, May 1, from Kansas City, 
St. Joseph, Mo., Atchison, Leavenworth, 
Kansas, Independence, Mo., to Blakely, But-, 
terfield, Garden City, Henderson, Heron 
Lake, Lake Crystal, Leeds, Mankato, Men- 
dota, Merriam, Miloma, Minneapolis, Min- 
nesota Transfer, Mountain Lake, Shakopee, 
Stillwater, Vernon, Worthington, Winnebago, 
Windom and Northup, Minn., wheat 12c, 
flour 14c, corn llc; to Duluth, Itasca, Minn., 
Superior, Superior East End and Washburn, 
Wis., wheat 17c, flour 19c, corn 16c; from 
Nebraska City, Neb., to Hudson, Wis., Min- 
neapolis, Minnesota Transfer, St. Paul, 
Minn., Sioux City, Iowa, Stillwater, Minn., 
wheat lic, flour l4c, corn 10c. 

St. Louis Southwestern, March 25, from 
Ancell, Malden, Melby, Bird’s Point, Camp- 
bell, Coulter, Dexter, Iilmo, Selkirk, Hyman, 
Mo., and rate points to Cairo and Thebes, 
Ill., corn Te, and wheat 8c. 

Santa Fe, April 24, corn 15.5c, oats 15.5c, 
to New Orleans, La., when for export to 
Europe, Asia and Africa, from Minonk, Ben- 
son, Roanoke, Eureka, Washington, Cooper, 
Crandall, Morton and Groveland, Ill; also 
effective March 27, between Quincy, Ill., and 
rate points, and Mendon, Whitham, Dean 
Lake, Mo., wheat 10%c, corn, rye, oats and 
barley 10c; between Quincy, Ill, and rate 
points, and Bosworth and Standish, Mo., 
wheat lic, corn, rye, oats and barley 10% c; 
between Quincy, Ill., and rate points, and 
Carrollton, Palemon, Norborne, Nimrod and 
Hardin, Mo., wheat 11%c, corn, rye, oats 
and barley 10%c. 

Union Pacific, April 30, to Galveston, 
Texas, Mobile, Ala., New Orleans, La., Port 
Bolivar, Texas, Port Chalmette, La., Texas 
City, Texas, and Westwego, La., from Hol- 
ton, Kansas, wheat and articles taking same 
rates 26.2c; corn and articles taking same 
rates 23.7c. 

Wabash, April 26, wheat only to Cairo, 
Til., and Evansville, Ind., destined to 8. E. 
and Cairo territory from Chapin, Morgan, 
Neeley’s, Bluffs, Naples, Valley City, Griggs- 
ville, Maysville, Pittsfield, Ill, 10c; New 
Salem, Ill, 10.6c; Baylis, Arden, Hadley, 
Barry, Stone Switch, Kinderhook, Hull's, 
Ill., 11¢; Spencer, Aladdin, Shepherds, East 
Hannibal, Algers, Gordons, Mungers, Fall 
Creek, Bluff Hall, Marble Head, Menke’s, 
Meyer's, Lamberts, Meredosia, Perry Springs, 
Versailles, Ill., 10c; Gilbird’s, Mt. Sterling, 
Timewell, Clayton, Camp Point, Black’s, 
Golden, Chatton, Bowen, Denver, Bentley, 
Carthage, Elvaston, Hamilton, Ill., 11c. 





World’s Grain Shipments 
World's wheat and corn shipments by 
weeks in bushels (000’s omitted): 
April 4 April 5 








Wheat— April 3 Mar.27 1914 1913 
America ..... 10,782 8,135 3,088 3,808 
Russia ....... nae” |= 6dGeee 3,128 1,362 
Danube ...... euvR, -6hben 1,632 960 
eee 88 56 48 264 
Argentina .... 6,256 5,192 1,232 7,032 
Australia ..... eho. 480s 1,864 1,888 
Others ....... ooee 56 48 154 

Tots., wheat 17,126 13,439 11,040 15,488 
COPM ceciccces 5,166 2,499 2,429 2,984 

On passage— 

Wheat . 59,320 62,340 49,480 659,912 
COTM seccoeses 18,369 15,029 6,240 11,424 





Exports of Grain and Products 


The Department of Commerce furnishes 
the following statement of the exports of 
grain and grain products during February 
and the eight months ended Feb, 28 for 
two years (000's omitted): 

July 1 to July 1 to 
Feb., Feb. 28, Feb., Feb. 28 
1915 1915 1914 1914 


Flour, bbis.... 1,297 10,456 791 8,336 
Wheat, bus... 24,419 192,092 3,947 71,618 
Corn, bus..... 7,390 23,164 880 6,747 
Oats, bus..... 8,551 47,885 119 797 
Rye, bus...... 1,320 9,147 43 817 
Barley, bus... 2,974 21,892 815 4,982 
C’n meal, bbis 46 244 18 178 


Oatmeal, Ibs.. 12,136 38,962 797 7,709 
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Trading in flour continued quiet again 

last week, with a slow tendency down- 
ward. ‘The declines were due to very 
limited demand more than to any pres- 
sure of flour on the market. With the 
very dull trade, holders of flour on the 
spot seem to have been getting a little 
‘apprehensive, and there appears to be 
increased willingness on the part of the 
mills to sell flour, notwithstanding the 
complaints regarding the difficulty of get- 
ting cash wheat. ‘The idea in the local 
market seems to be that mills are willing 
to work without much profit, if any, in 
order to keep running. 

Local buyers aré, if-possible, more cau- 
tious than they have been, and with the 
favorable reports for the growing crop 
the high prices for the old wheat are 
growing less and less attractive. Buyers 
seem to be impressed with the idea that 
the market may weaken any time pro- 
vided the foreign demand shows signs of 
a definite pause. 

Some reports were again current last 
week that foreign governments were in 
the market, but lacked confirmation. 
Shipments of flour have been very good, 
and the contracts on hand point to a 
good movement the next six weeks. 

Prices for spring wheat flour are quot- 
ed at $7.10@7.40 per bbl, in wood; clears, 
$6.50@6.70; winter straights, $6.50@6.70; 
Kansas straights, in sacks, $6.90@7.15. 


WHEAT EXPORTS LESS 


The volume of export trade in wheat 
during the week fell off, due not so 
much to the absence of orders as to the 
difficulty in buying any line of cash 
wheat. While some business has been 
done nearly every day, the total transac- 
tions have been very much less than in 
early March. 

There is great difficulty in buying full 
cargo lots, and there appears to be no 
interest whatever in parcel lots. Hard 
wheat seems to be about cleaned up in 
the East. Exporters believe that a very 
large part of the Duluth and Canadian 
lake port stocks has been already sold 
for export, and that the movement will 
be very heavy at the opening of naviga- 
tion. 

Shipments of flour have been much in- 
creased the past few weeks, and with or- 
ders on hand a free movement is ex- 
pected until after May 1. 

The demand for corn has been spas- 
modic. Nevertheless, there is a continua- 
tion of fairly good export shipments, 
showing that the volume of sales previ- 
ously made must have been heavy, or that 
a great deal more business is being done 
direct from the West than is reported. 

The demand for oats has been.quieter, 
but a large amount is under contract to 
go out, and the sales are considerably in 
excess of the export clearances during the 
past three months. A large quantity of 
oats is béing loaded, so that clearances 
are expected to be very good during 
April. 

In connection with the recent export 
business in wheat and oats, a very inter- 
esting rumor was current during the 
week, coming from persons in close 
touch with the export trade, to the effect 
that a large amount of wheat and oats 
had been bought by an interest close to 
the British government, and that char- 
ters for 50 or 60 vessels had been made. 
on the other side. These boats, it was 
claimed, will shortly arrive in America 
to take out both the wheat and oats. 

The rumor did not indicate that the 
business was in addition to sales previ- 
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ously reported, but indicated it as the 
source of part of the heavy demand for 
both wheat and oats. 

NOTES 

H. T. Van Tassel, of Wade & Van 
Tassel, New York, returned last week 
from a trip to Porto Rico. 

Wheat flour exports increased from 
$3,603,828 in February, 1914, to $8,962,- 
160 for the same month this year. 

W. G. Gooding, president of Big Dia- 
mond Mills Co., Minneapolis, Minn., was 
in New York Tuesday, March 30. 

Walter Stern, of Bernhard Stern & 
Sons, Milwaukee, Wis., spent last week 
in New York calling upon the trade. 

F. H. Price, of F. H. Price & Co., 
New York, sailed for Liverpool on the 
Lusitania, Saturday, April 3, to be gone 
about a month, 

Butele Terwilliger Flour Co., Brooklyn, 
N. Y., has been incorporated with $10,000 
capital by R. G, Eyre, J. Garfield Moses 
and Pearl C. Steiner. 

H. P. Gallaher, vice-president and 
manager Northwestern Consolidated Mill- 
ing Co., Minneapolis, Minn., was in New 
York for a day last week. 

A. J. Hunt, president New Era Mill- 
ing Co., Arkansas City, Kansas, who 
spent about a week in New York, left 
for home Tuesday, March 30. 

IF, D. Underwood, president of the 
Erie Railroad, was operated upon for 
appendicitis last Thursday at the New 
York Hospital. The operation was re- 
ported entirely successful and the patient 
is doing well. 

H. E. Brooks, formerly of Salina, 
Kansas, but who has now bécome vice- 
president and general manager of the 
Mansfield (Ohio) Milling Co., spent last 
week in the East arranging connections 
for his company. 

Judge Hough has denied a discharge 
from bankruptcy to Samuel Braun, 
wholesale flour dealer, 226 Henry Street, 
New York. The discharge was opposed 
by the Hecker-Jones-Jewell a Co., 
New York, and the First National Bank, 


Scranton, Pa. Liabilities were $25,258. 





BOSTON 


Bosron, Mass., April 5.—The local 
flour situation was practically unchanged 
last week from the week previous. The 
demand continued extremely dull, and 
buyers purchased in as small quantities 
as possible at prevailing quotations. 

Salesmen state that it is impossible to 
interest buyers to any extent, even when 
a liberal concession from asking prices is 
made. Buyers seem to believe that the 
market is going lower. 

Values were not materially changed. 
Some spring wheat clears were held 25c 
bbl higher, but patents, on the whole, 
were not selling at any higher range 
than last week. Minneapolis patents were 
offered freely at $7.90 per bbl, in wood, 
with $8 an extreme quotation for the 
best. Special short patents were held 
at a range of $8.25@8.50 per bbl, in 
wood; spring wheat country patents, 
$7.50@7.75 per bbl, in wood. 

Soft winter wheat flours showed no 
more than a 5c variation in price from 
the week previous. Patents ranged $7.25 
@7.75 per bbl; straights, $6.75@7.50; 
clears, $6.50@7.25,—all in wood. Kansas 
hard wheat patents were held steady, 
with not much inquiry. 

* * 


The local stock of flour on April 1, as 


* reported by the Boston Chamber. of .Com- 


merce, showed a decrease of 34,619 bbls, 
compared with the previous month. The 
stock. on April 1 was 46,884 bbls, com- 
pared with 81,503 on March 1, and 53,- 
269 a year ago. There are also in ware- 


house at the present time 15,964 bbls for 
export on through bills. 


NOTES 

Recent visitors on ’change were . Victor 
A. Cain, president Leavenworth (Kan- 
sas) Milling Co., E. L. Glaser, president 
and manager Rosenbaum Brothers, grain, 
Chicago, R. E. Pratt, Buffalo. 

The steamer Iowan, which arrived in 
Boston last week from Pacific Coast 
ports, via Panama Canal, carried as part 
of its cargo a shipment of 1,600 98-lb 


_ sacks of flour from Portland, Oregon. 


The following voluntary petitions in 
bankruptcy were filed during the past 
week: Louis R. Bourgeois, baker, Salem, 
Mass; liabilities, $4,751; assets, $3,119. 
Leo R. Duress, baker, Greenfield, Mass; 
liabilities, $1,197; assets, $447. Philippe 
Phenix, grocer, New Bedford, Mass: 
liabilities, $2,463; no assets. 

Louis W. DeP ass. 





BUFFALO 

Burra.o, N. Y., April 5.—It was an- 
other dull week in spring wheat patents 
until Saturday morning, when millers re- 
ported more inquiry than for several 
weeks past, but failed to land any busi- 
ness. 

Flour buyers have evidently been 
watching the strength in wheat and made 
bids on the old basis, hoping to get an 
acceptance. The miller, however, seems 
to have reached his low point, and is 
following the option closer than ever. 

It was easier to sell clears than in 
several weeks past, and the market is 
strong with no surplus stocks on hand. 
Millers are looking for a better move- 
ment in first clears and also in low- 
grade flour before the close of the month. 

Stocks of flour in millers’ hands are 
light; as some good shipping directions 
have been received; not a mill is running 
full time,'and some are down. 

The local retail trade is very light, as 
stocks bought by consumers are not yet 
exhausted. Quite a large number of 
families have enough flour to last until 
the spring is well advanced. It is safe 
to say that this class of purchasers 
bought double the usual quantity when 
prices were considerably lower than they 
are now. 

Winter wheat mill representatives here 
say there is no demand in any direction, 
and no change in prices except a slight 
advance in pastry flour. 

Short winter patent was offered at 
$7.40 bbl; standard, $7.20; pastry, $6.95, 
wood, track, Buffalo. 

» * 

Rye flour fairly steady, and a little im- 
provement in demand is reported. No. 1 
quoted at $6.95 bbl; straight, $6.45; dark 
blended, $6, wood, track, Buffalo. 


* ” 


The millfeed trade seems to be wholly 
in the hands of jobbers who are selling 
at 50@75c under prices asked by mill- 
ers, and getting the business. 

Mills are getting a few orders for 
mixed cars of flour and feed and an in- 
creased business is expected in a week 
or two. 

The advance in the price of potatoes 
of 5@10c per bu last week will also 
have some effect, as farmers are said to 
have been feeding them heavily of late. 

Stocks of feed in warehouses here have 
been reduced to about 75,000 sacks, which 
include all kinds of feed, and are of very 
light proportion for this season. Besides, 
there is quite a large amount ordered 
out for shipment this week, with no pos- 
sibility of additional receipts until the 
opening of navigation. 

Bran was sold here as low as $23.50, 
and middlings at $23.75, while the mills 
were holding for $24@24.50 for the for- 
mer and $24.50@24.75 for the latter, 
track, Buffalo. Red dog was firm, and 
in fair demand. 

Corn meal coarse feed was in slightly 
better demand at easier prices. Hominy 
was lower, and offerings light. No de- 
mand for white corn goods. Gluten feed 
was steady, with a good demand. 

Cottonseed meal was easier, and stocks 
fair. Oil meal lower and offerings lib- 
eral at $31 per ton, a reduction of $1.50 
for the week. No export demand for 
cake is the cause of the decline. 

* * 


Buckwheat was weak with no demand. 


There were some urgent offerings in 


get 
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small quantities and in carloads at $1.90 
per 100 lbs, track, Buffalo. 

Kafir corn dull at $1.45 per 100 Ibs, 
bulk, track, Buffalo. Sunflower ‘seeds, 
domestic or imported, 8c per lb, sacked, 
track, Buffalo. 

Rolled oats quiet and only steady. Oat 
hulls, reground, were offered at $16, 
sacked, track, Buffalo. 


THE. OUTPUT 


The output of the mills here for the 
week was 74,100 bbls, representing 54 
per cent of capacity, compared with 
72,700, or 53 per cent, the previous week, 
86,200, or 63 per cent, in 1914, 75,800, or 
55 per cent, in 1913, and 89,100, or 65 
per cent, in 1912. 

NOTES 

A Lockport, N. Y., mill is said to have 
sold a round lot of flour for export for 
prompt shipment. 

The Rutland Transit Co., Ogdensburg, 
N. Y., has decided not to stop its boats 
at Buffalo the coming season. 


The Northern New York Feed Deal- 
ers’ Association is being organized to 
combat the Co-operative Consumers’ 
League. Regular dealers have withdrawn 
credits to farmers, 


Arthur Hill, flour merchant of Am- 
sterdam, N. Y., is seriously ill. Special- 
ists are being consulted and considerable 
concern is expressed by. his many friends 
in the milling business. 

The amount of wheat afloat here at 
the close of the week did not exceed 
255,000 bus, and of oats, 383,000 bus. A 
week ago there were 3,200,000 bus of 
wheat and 749,000 bus of oats held in 
vessels, 

From many sections in this state re- 
ports are being sent out of wheat look- 
ing badly owing to continued hard freez- 
ing weather with no snow. The month 
of March was very dry; only .84 inches 
of rain or snow fell, which was 2.23 
inches below the eight-year average of 
3.07. 

E. Baneasser. 


PITTSBURGH 

Pirrsnurcn, Pa., April 5.—There was 
very little trading in flour last week, 
and the promised relief from the ex- 
treme dullness of the past few weeks 
failed to materialize. In the absence of 
business on either springs or Kansas 
hard winters the quotations given are 
merely nominal, and represent the mills’ 
asking price the last of the week. Spring 
patents ranged $7.35@7.65, 49-lb paper 
bags; straights, $7.20@7.40; clears, $6.40 
@6.70, cotton. 

Kansas hard winter patents ranged 
$7.20@7.40, 49-lb paper bags, and 
straights, $7@7.20, cotton. 

Near-by soft winter wheat mills gen- 
erally were unable to obtain wheat from 
the farmers, and as a consequence very 
little flour was offered. 

Millfeed was dull, and spot and transit 
cars were hard to place except at conces- 
sions in price. Bran was quoted the last 
of the week at $24.75 ton; standard mid- 
dlings, $25; white middlings, according 
to grade, $28.50@30; red dog, $32.50. 

Receipts of ear corn continued light, 
and arrivals were placed at full quota- 
tions. The market for shelled corn was 
slow, as the demand was light. Arrivals 
of oats were in excess of requirements, 
and quotations were reduced. 

Receipts for the week were: millfeed, 
18 cars; ear corn, 14; shelled corn, 10; 
oats, 99. Ear corn, No. 2 yellow, was 
quoted at 8114,@82c; shelled corn, No. 2 
yellow, 78@78¥,c; oats, No. 2 white, 
61/,@61%¢. 

NOTES 

Hardy & Porter have started in the 
flour and feed business at Dunbar, Pa. 

O: O. Morrison, with the Albert Dick- 
inson Co., Chicago, Ill., was here April 3 
calling on the trade. 

Jobbers held established Minneapolis 
brands to the grocery trade at $8 per 
bbl, 49-lb paper bags. 

The warehouse of the Bridgeville (Pa.) 
Supply Co. is nearly completed and will 
soon be occupied by this new firm in the 
flour and feed business. 

Wm. Crockett & Son, Fredericktown, 
Pa., have taken in J. E. Hornbake as a 
partner and changed the style of their 
firm to the Keystone Milling Co. 

The partnership heretofore existing be- 
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tween J. V. E. Ellis and A. F. Lutz in’ 
the Sanitary Steam Bakery, Uniontown, 
Pa., has been dissolved by mutual con- 





sent. J. W. Conard, J. M. Numan and 
A. F. Lutz will continue the business. 
W. A. Low. 
BALTIMORE 


Batrimore, Mp., April 5.—While flour 
was nominally higher with wheat last 
week, it was difficult to sell at any ad- 
vance in this market. In fact, most of 
the sales were made at old prices. 

Springs last week were higher but in- 
active, With the resellers still in evidence. 
At the close, faney short patents nomi- 


nally ranged | $7.95@8.10; standard 
brands, $7.45@7.70; long patents, 
straights and cut-straights, $7@7.25; 


clears, first and second, $6.10@6.65,—all 
per bbl, wood, or 20@30c less per bbl, in 
cotton or jute. The trading was limited 
in this character of goods, although there 
seemed to be a call for some good stand- 
ard clear at a reasonable price. Patent 
was hard to move at any figure. 

Soft winters were firmer and more 
salable last week, with patents at the 
close quoted at $7@7.25; near-by 
straights, $6.60@6.75,—both per bbl, 
wood; 25@30e less per bbl, in sacks, and 
35@ 10c less, bulk or buyers’ package. 
Little was done in patents, although the 
West was still offering them at attrac- 
tive rates, but a good business was put 
through in near-by straights, chiefly 
early in the week and at $6.25@6.35 per 


bbl, in second-hand cottons. Something 
was done at a little better figures, but 
not so much as at the range given. 

Hard winters were irregular and more 


active, with patents at the close nominal- 
ly ranging $7.20@7.45; straights, $6.95@ 
7.20; clears, $6.20@6.45 per bbl, 98-lb 
cottons or 140-lb jutes, or 25@30c more 
per bbl, in wood. It is said some of the 
mills, eager for business, cut their price 
on bakers patents to $6.85, if not $6.75, 
jutes, and that the leading bakers took 
advantage of the opportunity to lay-in 
fair supplies. No great quantity was 
bought, however, as the local bakers have 
decided to keep close to shore until the 
new crop. ° 

City mills had nothing encouraging to 
report last week, as regards trade either 
at home or abroad. They ran moderate- 
ly on old sales and made no change in 
prices of flour or feed. 

Receipts of flour for the week were 
13,675 bbls; clearances, 23,597. 

Ocean freights were lower and dull, 
with engagements limited and generally 
based on distressed rates. Quotations, 
per qr: Glasgow, 6s 6d; Leith, 7s; Bel- 


fast, 6s 6d; Dublin, 6s 6d; Havre, 9s 6d; 
Scandinavian ports, 11s; Mediterranean 
ports, 9s 6d. 

NOTES 

Shipments of barley from Baltimore 
last week were 27,586 bus—26,553 to Ny- 
kobing, and 1,033 to Dublin. 

Stocks of grain at Baltimore, April 3: 
wheat, $54,073 bus; corn, 1,953,465; oats, 
1,044,674; rye, 215,077; barley, 91,205; 
total, 4,158,494. 

Cash wheat at the close here April 3 
was up 5%c for the week, down 9c 
from the top, up 74%,c from the bottom, 
and 56%,c higher than a year ago. 


Richard Gambrill, formerly of Balti- 
more but now a cash grain broker of 
Chicago, was on ’change here several days 
last week accompanied by his son, Rich- 
ard Gambrill, Jr. 


Receipts of southern corn so far this 
season, 339,545 bus; same time last year, 
503,815. Extreme range of prices for 
the week, 72@78c; for corresponding 
period last year, 70@80c. 

Grain charters for the week were very 
small, probably not exceeding six full- 
cargo steamers between Baltimore and 
Newport News, to load principally corn 
and oats during April and May, aggre- 
gating possibly 200,000 qrs, or 1,600,000 
bus. ; 


The old firm of Dresel, Rauschenberg 
& Co., steamship agents and _ brokers, 
ceased to exist March 31, whereupon 
Furness, Withy & Co., Ltd., took over 
the business and offices of the retired 
concern, became local agents of the Hol- 
land-America Line and appointed A. F. 
Sidebotham as their Baltimore manager. 


Grain exports from Baltimore in 
March were: wheat, 1,659,005 bus; corn, 
3,719,326; oats, 1,981,056; rye, 1,190,991; 
barley, 477,098; total, 9,027,476. This was 
about 2,360,000 bus less than was shipped 
in February. However, since the war be- 
gan, or Aug. 1, Baltimore has cleared 
for foreign countries 18,670,219 bus 
wheat, 11,948,464 corn, 29,890,255 oats, 
7,980,623 rye, and 2,039,566 barley, or a 
total of 70,529,127 bus. 

Cuartes H. Dorsey. 
PHILADELPHIA 

Puitaperpnia, Pa., April 5.—There 
was very little interest in the local flour 
market last week. Mill limits were up 
and down in sympathy with the fluctua- 
tions in wheat, but little, if any, business 
was reported in standard spring patents 
above $7.25, wood, while some second- 
hand stock sold at $7. Winter straights 
were largely nominal at $6.60@6.85, 


at'8 tm) 
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wood, and there was not enough doing in 
other grades to fix reliable quotations. 


NOTES 

Exports of wheat since Jan. 1, 6,182,- 
673 bus, against 4,391,169 bus for the 
same time last year. 

Clarence W. Wagar, who has been 
travelling to recuperate his health, is 
much improved, and will be back at busi- 
ness some time this week. 


The Omaha-Alfalfa Milling Co., of. 


Omaha and Philadelphia, Robert Bolling, 
cottonseed oil merchant of this city, and 
C. R. Kirk & Co., grain and feed dealers, 
of Oxford, Pa., have applied for member- 
ship: in the Commercial Exchange. 


Samuet S. Danie;s. 





Points About Export Trade 

A prominent Minneapolis flour ex- 
porter on March 6 “quoted” a price on 
clear flour to a London connection. On 
March 11, the importer cabled that he 
accepted 1,000 bags at the price named. 

The importer cabled back that the ac- 
ceptance was not possible. The importer 
then insisted that a contract had been 
entered into. To this the exporter re- 
sponded that not only was the acceptance 
out of time, but that no “offer” had 
been made by him; that instead he had 
only “quoted” a price, which was entirely 
different from an “offer.” 


An exporter, to prevent any misunder- 
standing in negotiating with foreign 
connections, has given them formal no- 
tice as follows: “Unless otherwise speci- 
fied, offers of flour are hereafter subject 
to confirmation and usual terms.” ‘The 
effect is to make all offers subject to con- 
firmation. 

This position was taken because of the 
delays in cables, now very common, and 
the sudden and heavy fluctuations in 
wheat. Freverick J. CrarK. 





Sailing of the Northwestern Miller 

New York, N.Y., April 5—On March 
26 the steamship Northwestern Miller, 
the fastest freight steamer now plying 
between Philadelphia and England, sailed 
on her first eastbound voyage from 
Philadelphia. Her cargo for this voyage 
was made up of consignments from the 
following concerns: 

Pillsbury Flour Mills Co. 

Northwestern Consolidated Milling Co. 

National Milling Co. 

Russell-Miller Milling Co. 

Hedley Shaw Milling Co. 

Evans Milling Co. 

Quaker Oats Co. 

The accompanying 


picture, showing 


The Steamship Northwestern Miller Leaving Philadelphia on Her First Eastbound Voyage 
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the Northwestern Miller leaving Phila- 
delphia, was furnished through the cour- 
tesy of Chas. M. Taylor’s Sons, Inc., 
Philadelphia. 

W. QuaAcKENBUSH. 





Water Absorption of Wheat 

Asked for information as to the 
water-absorbing quality of different 
grades and types of wheat, C. H. Briggs, 
of the Howard Wheat and Flour Testing 
Laboratory, Minneapolis, says: 

The writer asks about the water ab- 
sorption of the principal wheat grades, 
doubtless meaning the water absorption 
of the flours made from these wheats. 

The average water absorption of fresh 
milled spring wheat flours of the pres- 
ent crop is just under 7 ozs. Hard winter 
patents of the Kansas type have reached 
at present 7.06 ozs, and soft winters of 
the Indiana type 6.88 ozs. 

These absorptions are the actual ab- 
sorptions of 12 ozs of flour, as carefully 
determined in numerous practical bak- 
ing tests. Calculated to per cent on the 
flour used, the results are: spring wheat 
flours, 58.4 per cent; hard winter wheat 
flours, 59; soft winter wheat flours, 57.3. 

The apparent absorption of a flour- 
and-water dough is often greater with 
the soft winter wheats than the actual 
absorptions given, on account of the fact 
that tighter doughs are more necessary 
than with wheats containing more gluten. 

Also, the absorptions of all these 
grades slowly increase as the flour ages 
up to three or five months, the harder 
wheat flours gaining more rapidly than 
the soft wheat flours. 





New Mississippi River Service 

Cuicaco, Itt., April 5.—The new wa- 
terway freight service, planned to cut 45 
per cent off the rail transportation 
charges for shippers to Peoria, St. Louis, 
Kansas City and New Orleans, will be 
open for business Saturdav. May 8, ac- 
cording to W. A. Bertman, general 
freight agent of the Chicago, St. Louis 
& Gulf Transportation Co. 

It is said that plans are under way 
to extend the service from Chicago to 
the Pacific Coast by river, the Gulf and 
Canal at rates oll to the water charges 
from the eastern seaboard, but on a 
schedule that will give Chicago shippers 
a two-day advantage. <A _ new steel 
steamer has just been completed, and 
will be placed in service by the Illinois- 
Michigan Canal & Mississippi River 
Transportation Co. It has a capacity of 
1,000 tons and 135 passengers, 

C. H. CHatren. 
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Although still below an average in vol- 
ume, flour trade is picking up. The im- 
provement is mostly in export business. 
Prices are firmer. 

In the domestic market bakers’ trade 
showed steady volume, the eastern prov- 
inces were buying moderately well, and 
local mixed car lot demand throughout 
Ontario was fair. Domestic prices for 
springs held firm at the scale fixed on 
March 4, while winters and blends showed 
more tendency to fluctuate with the price 
of wheat. 

Export business would be decidedly 
better if ocean freight space were to be 
had at reasonable rates. Exporters com- 
plain constantly of the ocean freight situ- 
ation. 

As compared with a week ago stand- 
ard brands of spring patents for export 
were 6d higher to United Kingdom ports, 
while winters were firmer but not actu- 
ally higher than the maximum of a week 
ago. Manitoba export patents, c.i-f. 
Glasgow, Liverpool or London, 45s@45s 
6d per 280 lbs, in jute; Ontario winters, 
43s, in cotton. 

Brokers’ prices to country mills for 90 
per cent winter patents for export were 


$5.90@6 per bbl, bulk, seaboard. Quo- 
tations per bu: 
Spring patents, firsts ........0-eeeeeee $7.70 
Spring patents, seconds .......-+.+++5 7.20 
Spring patents, first bakers .........++ 7.00 
Winter and spring blends............+. 7.60 
Winter 90 per CeNts...... cc eeseesveres 6.70 
All delivered in 98-lb bags, wholesale 


quantities, Ontario points. 
FEED IN DEMAND 

Millfeed was in good demand at for- 
mer prices. Reduced output has har- 
dened the market. Straight car lots 
were more difficult to obtain, as mills are 
conserving their stocks for mixed-car 
business. Bran in mixed cars was $26 
per ton, in bags; shorts, $29; straight 
cars of bran, $27; shorts, $30, f.o.b. On- 
tario points. 

WINTER WHEAT PLENTIFUL 

Country mills were well supplied with 
soft winter wheat, and there is no great 
demand for this grain now. Stocks in 
farmers’ hands are also understood to be 
fairly ample, but these will be held for 
the higher prices expected later. An 
early operting of navigation at upper lake 
ports is looked for when lake-and-rail 
Manitoba wheat will become available. 
Quotations per bu: 


BUG; BOTCON 6 oc k ccc ccvscsesscnese $1.61 
BUG, BS MOPCMOTR oc ccccccvcccseecsGecs 1.68% 
ee, eee 1.55 
No. 2 Ontario winter ........eeeeee08 1.40 


Winter wheat quotations for car lots at 
country points in Ontario; spring wheat, in 
car lots, f.o.b. Georgian Bay ports. 

COARSE GRAINS DULL 

Feed grains were dull. Oats showed 
a tendency to weaken, and barley was 
decidedly lower. Other grains are most- 
ly steady. Quotations per bu: 


No. 2 white Ontario oats ........ --@ 61 
No. 2 Canadian western ......... --@ 67 
No. 3 Canadian western ......... --@ 64 
Matin DATIGY 2 cciccccccvccccess — 80 
PURE MRGEE Sea evaricnwaenieeeseen 70 
WG Sock wGie Coie Fee cckncenetes $1. 2691. 30 
ae ed baad dM ved eodacus 1.80@1.90 
7 | rererrr re Ter Terriers, --@ 86 
All Ontario grain, car lots, f.o.b. point of 
shipment; Manitoba oats, f.0.b. Bay ports. 


. 


OAT PRODUCTS QUIET 


Various causes have operated to slack- 
en the demand for rolled oats and oat- 
meal in Ontario and the eastern prov- 
inces, while export sales are at a mini- 
Prices show no changes. 


mum. Quota- 


ay rolled oats, $3.35 per 90-lb bag to 
7 trade, or $6.95"per bbl, in 
To London, Liverpool or Glasgow 
rolled oats were 47s per 280 Ibs, subject 
to the usual 2 per cent discount. at- 
meal to the same ports, 45s 6d per 280 
Ibs for pinhead, and 45s 3d for medium 
and coarse. 
OCEAN FREIGHTS 

Flour space is being booked in limited 
quantities by Canadian mills. More 
would be taken if available. The pre- 
vailing rate to British ports is 40c per 
100 lbs. This applies to St. John, N. B., 
and some United States ports. For open- 
ing of navigation at Montreal 40@45c 
has been quoted. Current rates from 
Atlantic ports are: Glasgow and Liver- 
pool, 40c; London, 45c; Aberdeen and 
Dundee, 50c; Bristol, 45c; Montreal to 
Belfast, May shipment, 40c; Dublin, 42c. 

WINTER WHEAT CROP* 

Not much is yet known as to the con- 
dition of the winter wheat crop, but most 
reports are, favorable. There was some 
alarm in a few districts at the early dis- 
appearance of the snow covering, with 
subsequent thawing and freezing, but it 


is unlikely that any serious damage has - 


resulted. The Ontario acreage is given 
at 875,000. 
NOTES 

W. W. Hutchison, vice-president of 
the Lake of the Woods Milling Co., Ltd., 
Montreal, spent a part of last week in 
Toronto. 

The 125-bbl flour mill of W. & R. A. 
Pryne, Brussels, Ont., was burned on 
March 27. The loss has-not been stated, 
but it is understood to be fairly heavy; 
partly covered by insurance. The cause 
was a defective chimney. 

Nelson Hay, of Hay Brothers, grain 
merchants, Listowel, Ont., died on March 
28 at a sanitarium in Battle Creek, Mich. 
Mr. Hay had been in poor health for 
some time. Hay Brothers are closely 
identified with the grain trade of western 
Ontario, and are among the largest deal- 
ers in winter wheat in this country. 

At a sitting of the railway commission 
in Toronto last week, to hear evidence 
regarding the proposed increase in Cana- 
dian freight rates, east of Fort William, 
several millers and grain men testified. 
They object to some of the proposed 
changes on the ground that these bear 
too heavily on certain groups of millers 
and traders. The millers of western On- 
tario declare that the new rates will 
seriously handicap their eastern prov- 
ince trade in competition with the millers 
of western Canada. It is believed that 
the commission will consent to an ad- 
vance, but inequalities will be removed 
before the schedules are accepted. 





BRITISH COLUMBIA 

Vancouver, B. C., April 1—Vancouver 
mills are running to full capacity. A 
good business was done last week with 
farmers in the Fraser Valley, who have 
been large purchasers of seed grain and 
chicken feed. From the Okanagan a fair 
number of orders have been received. 

Flour has been moving fairly well, with 
a good general demand. Prices show no 
change. 

There has been a brisk demand for the 
wheat and seed which is being supplied 
by the provincial government to farmers 
who are unable to purchase the grain for 
themselves, and the indications are that 
the demand will be in excess of the 
amount available for distribution, al- 
though seven full carloads of seed are 
being imported by the .government, and 
three more are being brought in by the 
farmers’ institutes throughout the prov- 
ince. 


W. E. Scott, deputy minister of agri- 
culture, expressed the opinion recently 
that the province will produce twice as 
much grain this season as in former 
years. 

* *# 

The Canadian Pacific Railway Pacific 
liner Monteagle, which sailed from this 
port on March 27, took 500 tons of flour 
for the Orient. 

L. W. Maxovsk1. 





MONTREAL 


MonrreaL, Que., April 5.—The export 
trade in flour last week was quiet. A 
few sales of 1,000 and 2,000 sacks of 140 
lbs each were made for April shipment 
to London and Glasgow. There was some 
demand from the English government for 
spring wheat flour, and a sale of 20,000 
sacks of 80 lbs each was made for April 
shipment to London, with the same price 
bid for 20,000 sacks more, which millers 
did not accept owing to a further ad- 
vance in the ocean freight rate of 5c 
per 100 Ibs, to 50c. Even at this rate 
space is scarce for both near-by and 
May-June shipment. 

There was no change in the condition 
of the local flour situation... The tone of 
the market was steady, but the volume 
of new business was small. The mills 
are fairly busy, however, filling old con- 
tracts and making shipments. Spring 
wheat patents sold at $7.80, seconds at 
$7.30, and strong clears at $7.10 per bbl, 
in bags, and 30c per bbl more, in wood. 

A somewhat unsettled feeling devel- 
oped in the market for winter wheat 
flour, and prices declined 10c per bbl. 
Sales of choice patents were made at 
$7.80, and straight rollers at $7.30@7.40 
per bbl, in wood, and the latter in jute 
at $3.45@3.55 per bag of 98 lbs. 

Receipts of flour for the week were 
14,895 sacks, compared with 15,682 for 
the same week last year. The exports 
from the ports of Portland and St. John 
for the week were 57,457 sacks, against 
32,736 for the corresponding week a year 
ago. 

* 2 

A steady feeling. prevailed in millfeed, 
and prices showed no change. The prin- 
cipal demand was for bran, which was 
scarce, 

Supplies of other lines of millfeed were 
ample to fill all requirements, and on the 
whole a fairly active trade was done, with 
sales of bran at $26, shorts at $28, and 
middlings at $33@34 per ton, including 
bags. There was also a good steady 
trade in moullie, with sales of pure grain 
grades at $37@38; mixed, $35@36 per 
ton. 

There was no further change in the 
market for rolled oats. The feeling was 
steady, with a fair amount of business 
for export account, but the local trade 
was rather quiet. Sales were made at 
$6.75@7 per bbl, in wood, and at $3.25 
@3.35 per bag. 

The receipts for the week- were 410 
sacks, and the exports from the ports of 
Portland and St. John 3,625 sacks and 
950 cases, compared with 2,370 sacks and 
35 cases for the corresponding week last 
year. 

* # 

There was very little activity in the 
export wheat trade. At the opening of 
the week odd loads of No. 1 northern 
were sold for March shipment to London 
at 65s, and No. 2 northern at 64s, but 
later sales of No. 1 northern for April- 
May shipment were made at 62s 6d, and 
No. 2 northern at 62s, with closing sales 
at 62s 6d for the former and 61s 9d for 
the latter. No. 2 northern for May- 
June shipment was placed at 60s 9d. 

* 


A stronger feeling prevailed in the 


market for oats during the week and 
prices advanced %@%c per bu. The 
demand for car lots for local and coun- 
try account was limited, and the export 
trade was dull owing to the fact that 
American oats can be bought much 
cheaper than Canadian. On spot sales 
of odd cars of No. 3 Canadian western 
were made at 67'%c, extra No. 1 feed 
at 67¥c, No. 1 feed at 6614,c, No. 2 feed 
at 65%c; local No. 2 white at 661/,c, 
No. 3 at 65%4c, and No. 4 at 64%%,c per 
bu, ex-store. 

Corn on spot was lc per bu higher 
than a week ago, with car lots of No. 3 
yellow offered at 82¥,c per bu, ex-track, 
and meeting with a very slow demand. 
Argentine corn was quoted at 82c per |u, 
ex-store. There is no change in the con- 
dition of the market for barley, prices 
being ‘about steady, with a very limited 
demand for Ontario malting grades at 
90@92c per bu, and Manitoba feed at 
80e per bu, ex-store. 


EXPORTS OF GRAIN AND FLOUR 


Exports of grain and flour from thie 
ports of Portland and St. John for the 
week: 





Wheat Flour 

bus’ sacks 

EAVOTROSL wiecc cbs cdseenvcce 242,634 13,458 
EMMGOM co ccesesvvcccesccse 48,479 23,551 
GEIOW . ccs cerscicceseices 24,000 7,550 
PAS or err ere. re 162,037 12,998 
oo a eee eee ee 477,150 67,457 


In addition to the above there were 
42,856 bus oats shipped to Glasgow. 
LOCAL STOCKS OF GRAIN IN STORE 
Stocks of grain and flour in store in 
Montreal on the dates mentioned: 
April 3 —- 27 April4 


1915 191 1914 
Wheat, bus ..... 341,441 341, oat 257,103 
Comm, DUB ..sccce 116,105 120,954 11,692 
Gath, BOS. -0ceiaee 771,474 771,805 288,537 
Barley, bus ..... 221,106 284,412 473,566 
RPO, BUD .cccccce 14,720 14,720 20,386 
Buckwheat, bus.. 13,113 12,271 1,778 
Flour, sacks .... 46,564 38,693 68,735 


Tuomas S. Bark. 





WESTERN CANADA 


Winnireo, Man., April 5.—Domestic 
demand for flour was quiet last weck, 
and there was not a great deal doing in 
export. There seemed to be an impres- 
sion in the trade that prices would not 
advance in the immediate future, and 
stocks at retail were large enough to pre- 
vent active placing of orders. Flour to 
Manitoba points, in cotton or jute bags, 
delivered to the retail trade, net: best 
patents, $7.70 per bbl; seconds, $7.10; 
first clears, $6.10; lower grades, $4.90( 5. 

Demand for feed continued fairly 
good, and prices were strong. Stocks of 
bran and shorts were comparatively 
small, and prices on these went up $1 
per ton.- Ground feeds, however, 'e- 
mained unchanged. Net prices quoted to 
the Manitoba retail trade were per ton: 


BPO cos vctetdccegeccebeceseove $25.00 @ 20.00 
GON. 66.0448 Se snc c cee tos 205 27.00 @ 2s.00 
GES GD Cie cc cect ccdccnctivsé Heres @ 40.00 
(a Pe ee pire eee re @ 37.00 
Mixed barley and oats ......... sss+> @ 40.00 
Ole GRRE, TED 60's Boe Hi bic bs he eee ences @3°.00 
GU WR, CORTES on Fh bn 8 88.68 i ws cewee @ 40.00 


* * 


Rolled oats and oatmeal trade was 
fair. Prices remained steady. Rolled 
oats were $3.30 per sack of 80 l1hs; 
standard and granulated oatmeal, $4.10 
per sack of 98 lbs; corn meal, $2.60 jer 
sack of 98 lbs. 

The situation in oats remained very 
strong owing to the small supplies, wh ch 
will turn to scarcity in a few weeks 
Sometimes offerings were so meager t! iat 
little or no business was done, It was 
said that the near-by contracts were in 
strong hands, and anything in the way 
ofa ) Ber nony demand would quickly m: ike 





Se ee me ee ee te 


Pl 
we 
th 
or 


Co 
las 
an 
str 
( 
Wi 
wh 
bus 
6,91 
420) 
( 
oat; 
bou 
and 
tim 
tori 
tur 


Sum 


ur, 
ils 
rn, 














in- 
ort 
rat 
ich 
les 
om 
ed 
ed 
Cy 
per 


her 
. 3 
ck, 
nd. 
bu, 
on- 
ces 
ted 

ut 

it 


astic 
eck, 
g in 
res- 
not 
and 
pre- 
r to 
VALS, 
best 
103 
od. 
airly 
Ss of 
ively 
> $l 
: re- 
d to 
ton: 
26.00 
2s 00 
40.00 
37.00 
40.00 
39.00 
40,00 


was 
olled 
lbs; 
$4.10 
) per 


very 
vhich 
ecks. 
that 
was 
re in 
way 
make 


April 7, 1915 


higher prices. Closing price of No. 2 
Conall western oats at the week-end 
was 615,¢, against 5934c week previous. 

Barley trade remained quiet and dull. 
Receipts were very small. Prices were 
practically nominal, except that toward 
the week-end an advance of 4c was re- 
corded, in sympathy with other grain, the 
figure for No. 3 barley on Saturday hav- 
ing been 75%4e. 

* #*# 

Flax situation was stronger than pre- 
viously. On April 1 a sharp drop oc- 
curred which was recovered at the week- 
end. Closing price of No. 1 northwest- 
ern on Saturday was $1.7514, against 
$1.74, on March 27. There was very 
little trading, and the price changes were 
in sympathy with United States markets. 
Dealers said that there was little pres- 
sure on. the market, and any buying 
would quickly make for higher prices. 

The Winnipeg wheat market continued 
to be healthy, although at times it was 
somewhat slack. In the last part of the 
week there was a fairly good demand for 
spot wheat, but offerings were meager. 
Inquiry for export was more active, but 
no new business was reported. Closing 
prices of wheat in Winnipeg on each day 
of the week were: 


———_Cash—_—_,,_ - ——F utures——, 
in 2n 38n May July Oct. 
Mar. 29.147% 146% 144 148% 147% 114% 
Mar. 30.150% 149% 146% 151% 150% 116% 
Mar. 31.149% 148% 146 150% 149% 115 
April 1..149% 149 146% 151% 149% 115% 
Apr 2°. «ees seer ceee eeee eee eee 
April 3..150% 150% 147% 152 150% 116% 
*Holiday. 
All prices are on the basis of delivery in 
store at Fort William and Port Arthur. 
NOTES 


The Canadian Northern Railway esti- 
mated that the increase in crop area this 
year along its lines would be 40 per cent. 

Andrew Kelly, president of the West- 
ern Canada Flour Mills Co., Ltd., Win- 
nipeg, returned from a trip to the South. 

Reports from Fort William and Port 
Arthur said that ice-breakers had made 
a passage through the ice, and the open- 
ing of navigation was at hand. 

Last week some farmers on Portage 
Plains, Man., started seeding. Weather 
was very springlike, and it was expected 
that seeding would be general in a week 
or two. 

The elevator of the Dominion Elevator 
Co., Ltd., at Oak River, Man., burned 
last week. It contained between 12,000 
and 15,000 bus grain, which were de- 
stroved, 

Grain in store in elevators west of 
Winnipeg at the end of March was: 
wheat, 11,586,503 bus, against 19,469,780 
bus a year ago; oats, 3,146,129, against 
6,966,500; barley, 489,397, against 1,951,- 
120; flax, 349,571, against 1,396,300. 

George Dow, at one time owner of the 
oatmeal mill ‘at Pilot Mound, Man., has 
bought the flour mill at Bossevain, Man., 
and will operate it himself. For some 
time Mr. Dow has been living at Vic- 
toria, B. C., but decided recently to re- 
turn to Manitoba. 

R. W. Morrison. 





Exports for Week Ending March 27, 1915 


Wheat Corn Flour Oats 

_ Bre m— bus bus bbls bus 
onde York.1,288,208 561,260 161,015 285,540 
*ortland, 
Maine SOE OOE ceeds.  bteae “~babken 


Boston ... 382,214 34,143 6,895 55,529 
Philadeip’s JORG). assaic sazes 430,000 
Balt nore... 316,972 1,001,193 23,954 683,932 
Norf kk, Ve. _seweee. se econs 1,000 = .neees 
New. News 373,000 175,000 12,000 1,183,000 
Mob waa 2,000 21,000 26,000 12,000 
N. Orleans, 721,000 52,000 28,000 4,000 
Port Arthur, 

Texas «+. MMC. “heblue- CO¥end 1: Subse 
Gal ston.. 582,000 550 7,000 = .wecce 
St. John, 

. B 324,000 86,000 


47,000 162,000 








Tots., wk, 4,448,394 1,931,146 312,864 2,716,001 
re wk. . 4,445,663 1,841,464 395,503 930,136 
U. K’gdom.1,541,289 149,857 85,416 


Continent 2,894,894 1,674,138 140,157 ...... 
5S d Ctl. 

AMOPSEM. “seaens. tue cn Serres 
W. InG@ 5. pees hoc een CRGGe . covces 
Oo ' 

suntries 12,211 107,151 ms. ado 6% 


tals ..4,448,394 1,931,146 312,864 ...... 


Summary of U. S."and Canadian Exports 





July lto Same time 

March 27,1915 last year 
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The flour output of Seattle mills, with 
a combined weekly capacity of 47,600 
bbls, was 8,259, or 17 per cent of capac- 
ity last week, against 10,835, or 23 per 
cent the previous week, and 16,963, or 35 
per cent the week before. 

The flour output of Tacoma mills, with 
a combined weekly capacity of 59,500 
bbls, was 17,617, or 30 per cent of capac- 
ity last week, against 11,109, or 19 per 
cent, the previous week, and 15,431, or 
26 per cent, the week before. 

Last week showed no improvement in 
flour demand. It is evident that buyers 
have heavier supplies of flour than has 
generally been supposed. In the larger 
cities there was some buying, but only 
sufficient to maintain supplies for near 
wants. Country dealers are still heavily 
stocked, and are apathetic about enter- 
ing on fresh engagements. 

Coast mills are quoting local patent 
today, April 5, at $6.80; export straight, 
$6; cut-off, $6. 

Recent offers of flour to the United 
Kingdom have not resulted in business, 
the quotations of coast mills being too 
high for British buyers. 

Flour business with Norway and Den- 
mark is difficult on account of the limited 
direct sailings and exorbitant rates. No 
space is at present available, but for 
June-July sailing the East Asiatic 
Steamship Co. expects to bring the Se- 
landia to Puget Sound. The rate quoted 
on flour to Christiania and Copenhagen 
is 85s per 2,240 Ibs. 

Financial conditions on the west coast 
of South America continue such as to 
make the mills extremely cautious in 
making sales. Prospects of good crops 
in Chile promise some improvement south 
of Valparaiso. In northern Chile the 
outlook for improvement -is not encour- 
aging and the condition of Peru is as 
bad as that in any South American 
country. 

* + 

The feed market shows some indica- 
tion of returning strength. Stocks of 
feed are not heavy and are being reduced 
on account of the curtailed operations of 
the mills. California inquiry also shows 
more interest, and a strong demand is 
looked for from that source as soon as 
dry weather sets in. The ruling quota- 
tions for bran and shorts last week were 
$26.50@28.50 ton, with some offerings $1 
ton lower. 

Bids for wheat on the Seattle Mer- 
chants’ Exchange, April 5: blue-stem, 
$1.28; club, $1.26; forty-fold, $1.27; fife, 
$1.24. Oats, $32.25 per ton. 


CROP CONDITIONS 


Rains throughout most of the wheat 
growing sections of Washington, Oregon 
and Idaho have greatly benefited the 
crops. The general condition of growing 
wheat is most promising and with an 
increased acreage of about 15 per cent 
the yield, given normal weather from 
now to harvest, will considerably exceed 
the 1914 crop. 


ANOMALOUS FLOUR FREIGHT RATES 


Recent changes in railroad rates for 
flour from certain eastern points to the 
Pacific Coast have resulted in great dis- 
crepancies as to existing tariffs. The 
whole fabric of flour rates to Pacific 
Coast points is now a patchwork without 
any consistent rate basis as far as length 
of haul is concerned. 

A considerable group of mills in 
southeastern Idaho, for instance, is 
charged 60c per 100 lbs on flour from 
Pocatello, Idaho, to San Francisco, 915 





miles, against a rate of 40c from Poca- 
tello to Portland, 727 miles, while the rate 
from Kansas to California points is only 
5c more than from central Idaho points, 
and the rate from Great Falls, Mont., to 
Seattle, 866 miles, is 281,c¢ per 100 Ibs. 

Again, the rate on flour from Missouri 
River points in North Dakota to Pacific 
Coast points from Portland north is 40c 
per 100 Ibs, a distance of approximately 
1,300 miles, against 40@45c from Poca- 
tello, Idaho, to Portland and Seattle, 
727 and 907 miles, respectively. 

In the Idaho-Coast rates, moreover, 
there is a considerable differential in fa- 
vor of wheat against flour, varying from 
5 to 15ec per 100 lbs. : 


COAST RATES TO BE LOWERED 


It is currently reported that freight 
rates from points in Kansas to Pacific 
Coast terminals and California common 
points will shortly be restored to the. old 
basis of 65c per 100 lbs on flour and 58c 
on wheat. The present rate is 75c on 
flour and 67c on wheat. Coincident with 
the advance in rates from Kansas points 
to the Coast, rates to intermediate points 
were also advanced. It is understood 
that these will not be reduced. 


NOTES 

Flour shipments last week from Se- 
attle to Manila were 11,852 bbls. 

Last week’s flour shipments from Se- 
attle to California were 15,590 bbls. 
233,707 bus wheat were 

Seattle to Melbourne, 


Last week, 
shipped from 
Australia. 

The Pacific Northwest Master Bakers’ 
Association will hold its annual meeting 
at Seattle April 13-15. 

Via San Francisco, 3,228 49-lb sacks 
of flour were shipped last week from 
Seattle for Corinto, Nicaragua. 

W. A. Mears, manager of the trans- 


portation bureau of the Chamber of 
Commerce, will attend the Interstate 
Commerce hearing at Washington, D. 


C., April 12, to oppose the application 
of the transcontinental lines for leave to 
make lower rates to points 300 miles 
from the coast. The proposed rates aim 
to meet the competition of the lower 
water rates from the Atlantic seaboard 
via the Panama Canal. . 





OREGON 

Porttanp, Orecon, April 5.—The flour 
market continued quiet last week. In 
spite of some European demand there 
was no oversea business, as tonnage was 
not to be had. 

Locally, trading was slow, as buyers 
stocked up freely before the advance, 
and as their stocks became reduced 
bought only in small lots, evidently be- 
lieving quotations will be lowered. 

The mills made no open changes in 
their lists, but it was understood prices 
were shaded in some quarters. ; 

The demand from the Orient was 
light, due largely to the fact that Shang- 
hai millers are now supplying the South 
China markets, notwithstanding the fact 
that shipments from Shanghai to Hong- 
kong appear to be in violation of exist- 
ing treaties. 

The matter is being taken up with 
the State department at Washington, 
and it is hoped the shipment of native 
Chinese flour from Shanghai can _ be 
stopped. , 

All flour prices quoted by millers were 
unchanged last week at $7 for patents, 
$6.50 for straights, $7.20 for wholewheat, 
and $7 for graham. Bran was held at 
$26.50, and shorts at $28.50. 

Wheat prices fell off somewhat sharp- 
ly last week. On the Exchange April 1 
spot bids were: blue-stem, $1.25; forty- 
fold, $1.22; club, $1.21; fife, $1.14; red 
Russian, $1.10. The best offer for oats 
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was $31.50, and for feed barley $24.50. 
June deliveries were quoted today for 
the first time. 

The scarcity of tonnage has almost 
brought wheat trading to a stop here. 
The total sales on the Exchange for 
March were 525,000 bus, and for the first 
quarter of the year 2,250,000 bus. Sales 
in that period, aside from wheat, were 
1,500 tons of millfeed, 15,300 tons of 
oats, and 5,600 tons of barley. 

The wheat movement to tidewater is 
also declining. Receipts in March were 
1,056,000 bus, a decrease of 252,200 bus, 
compared with March last year. Only 
72 carloads of flour reached Portland 
last month, against 292 in March, 1914. 

Both flour and wheat shipments from 
Portland picked up last month. March 
flour shipments were 27,000 bbls to the 
Orient, 51,873 to California, 47,930 to 
Europe, and 1,493 to New York. The 
total, 128,296 bbls, compares with 84,436 
forwarded in March, 1914. 

Total flour shipments from Portland 
for the season to April have been 750,- 
551 bbls, of which 128,423 were sent to 
the Orient, 407,855 to California, 190,116 
to Europe, 11,430 to South America and 
12,727 to New York. In the correspond- 
ing period last season shipments were 
983,745 bbls. 

Wheat shipments last month were 
649,912 bus to Europe, 98,551 to Cali- 
fornia, 305,208 to South Africa, and 
49,998 to New York, a total of 1,103,669 
bus, compared with 684,076 sent out in 
March last year. Wheat shipments for 
the grain year to April 2 total 12,948,322 
bus, against 11,815,830 in the same pe- 
riod last year. 

The Merchants’ Exchange estimates 
total shipments of wheat, flour included, 
from all North Pacific ports for the sea- 
son to date at 33,317,506 bus, compared 
with 32,015,934 a year ago, 31,749,622 two 
years ago, and 26,926,595 three years ago. 


NEW PORT GENERAL MANAGER 


EK. W. Wright, manager of the Mer- 
chants’ Exchange, was last week appoint- 
ed general manager of the Port of Port- 
land by the port commission, to succeed 
the late Marcus Talbot. 

In 1906 Mr. Wright went to Paris at 
the request of the railroad and grain in- 
terests to adjust a differential in grain 
freights against the Port of Portland 
compared with Puget Sound, and in 1907 
went to London for the same purpose. 
In each instance he was successful. Mr. 
Wright is the author of a book on Pa- 
cific Coast shipping which is authorita- 


- tive on the history of the subject. 


For many years Mr. Wright ably rep 
resented the Northwestern Miller as its 
Portland correspondent. 

7 o 

The only grain charter reported dur- 
ing the week was that of the Norwegian 
steamer Christian Bors, taken by M. H. 


Houser. She will load grain for either 
Europe or Australia. The rate is said 
to be 70s. 


J. M. Lownspate. 


CALIFORNIA 

San Francisco, Cat., April 5.—Flour 
business for the past week has been ex- 
ceptionally dull, there being little or no 
interest shown by jobbers or bakers in 
the further purchase of flour, and there 
exists a very bearish undertone as _ re- 
gards futire values. 

No change was made by local mills 
last week in the price of family flour, 
quoting $7.80@8 per bbl. 

Quotations by eastern mills last week 
were somewhat under prices made the 
week previous. Basis 98-lb cotton sacks, 
delivered San Francisco, Kansas patent 
was quoted $7.80@8 per bbl; straight 
grade, $7.60@7.75. North Dakota flours: 
patent, $8.40@8.60; straight grade, $8.20 
@8.35. Montana flour: patent, $7.40@ 
7.60; straight grade, $7.20@7.30; fancy 
clear, $6.30. 

* 7 

Millfeed prices remained about the 
same as the previous week, though there 
appeared to be a somewhat healthier de- 
mand, White bran was offered at $27.50 
@28.50 per ton; shorts, $28.50@29.50; 
red Montana bran, $26.50@27.50; Mon- 
tana shorts, $27.50@28.50. 

The above prices are more or less nom- 
inal quotations, all kinds of millfeed 
having been sold last week at consider- 
ably lower prices than those quoted. 
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CHICAGO, APRIL 3 
FLOUR—Prices, carload and round lots, 
f.o.b, Chicago: 
SPRING WHEAT FLOUR 
Leading Minneapolis brands, % 
sacks or wood, per 196 Ibs, less 
usual discounts for cash to re- 
tall MOPOMARED ccccccesccccces -$...-@7.80 
Spring wheat patents, jute.. -++ 7.15@7.30 


Spring wheat straights, jute. 7.00@7.10 
Spring wheat clears, jute......... 6.30@6.60 
Second clear, 140 lbs, jute........ 4.75 @56.10 
Red dog, 140 lbs, jute ........... 3.10@3.30 


City mills’ spring patents, jute... 7.10@7.20 


WINTER WHEAT FLOUR 
Patent, southern, jute, new....... $6.90@7.15 
Straight, southern, bbl, jute... 6.60 @6.90 
Clear, southern, per bbl, jute..... 6.00@6.20 


HARD WINTER FLOUR 


First patent, Kansas, jute........ $7.15 @7.40 
Patent, 95 p. c. Kansas, jute..... 7.00@7.15 
Clear, Kansas, per bbl, jute...... 6.30@6.50 


RYE FLOUR 


Rye flour, white, jute .....ceccees $6.10@6.25 
Rye flour, standard, jute ........ 5.75 @5.90 

MILGFEED—The inquiry for all grades 
of offal continugs very strong, and values 
are quite steady. The local mills have prat- 
tically no feed to offer with the exception 
of mixed cars. Red dog is perhaps a little 
slower of sale than other grades. Spring 
wheat bran is quoted at $24.25; middlings, 
$24.75; winter bran, $25; middlings and red 
dog, $29.75, in 100-lb sacks. 

CORN GOODS—tThere was a firming up 
on prices of all grades of corn goods within 
the week, although the demand showed no 
improvement. Final quotations were: $1.64 
for meal, $1.65 for grits, and $1.80 for corn 
flour, in 100-lb sacks. 

RYE—Little demand, and market dull and 
easier. Track lots No. 2 rye sold in part 
cars at $1.16; sample lots, $1.13. 

WHEAT—Cash prices were remarkably 
strong, considering the absence of domestic 
and export sales of any importance. For 
the week No. 2 red wheat, in store, held 
around May price, and No. 2 hard 1@2c 
over May. Late in the week track sales of 
No. 2 red were made at $1.53% @1.54; No. 3, 
$1.53. Fresh receipts No. 2 hard sold at 
$1.55@1.56; No. 3, $1.544%; No, 4, $1.51%. 
Bids were 1c over May for No, 2 hard wheat 
for 10-day shipment. Track lots No. 1 
northern ruled $1.55@1.57; No. 2, $1.53@ 
1.55; No. 3, $1.37@1.51; No. 2 spring, $1.48 
@1.52; No. 3, $1.35@1.51. Velvet chaff ruled 
$1.30@1.55. 

WEEK’S RECEIPTS AND SHIPMENTS 

Receipts and shipments of flour and grain 
for the week, with comparisons (000’s omit- 
ted), were: 

--Receipts—, -—Shipments— 
1915 1914 1915 1914 


Flour, bbls..... 154 211 109 112 
‘Wheat, bus.... 782 258 527 481 
CGPh,. WB... 0043 749 859 722 696 
Oats, bus...... 2,396 1,546 2,476 2,212 
a See 45 71 33 61 
Barley, bus.... 460 417 128 176 





MILWAUKEE, APRIL 3 

WHEAT—Firm, showing an advance of 
2c for the week, with milling grades in good 
demand at all times. Off-grades were slow 
and difficult to sell. Millers have a fair 
supply of choice on hand. Receipts for the 
week were light, but 44 cars. Shippers re- 
port a good trade with country millers on 
choice spring and winter. No. 1 northern, 
$1.50@1,55; No. 2, $1.46@1.53; No. 8, $1.30 
@1.40; No. 2 hard, $1.52@1.54; No. 2 red, 
$1.51@1.53; No. 3, $1.47@1.52; No. 1 velvet, 
$1.49@1.52; No. 2, $1.45@1.51. 


No. 1 nor No. 2 nor No. 3nor 
Monday 149@161 146@149 130@140 
Tuesday .... 150@153 148@151% 130@140 
Wednesday.. 150@150% 148@151 130@140 


Thursday 148@151% is 
Friday* 
Saturday .. 

*Holiday. 

BARLEY—Firm, showing an advance of 
1@2c for the week, with demand good for 
choice, Maltsters were in the market, will- 
ing to pay good prices for choice. Offerings 
were mostly medium and low. Receipts 
were moderate, but are expected to fall off. 
No. 2, 81@82c; medium, 79@80c; No. 3, 
74@79c; No. 4, T0@77c; rejected, 68@72c; 
Wisconsin, 70@80c, 

RYE—Declined 2c early in the week, but 
later recovered, closing %c higher. The 
demand was good from millers and shippers, 
and offerings were readily taken. Receipts 
were small and more choice could have been 
placed to advantage. No. 1, $1.16@1.18; 
No. 2, $1.15@1.17%; No. 3, $1.14@1.16. 

CORN—Strong, showmg an advance of 1@ 
1%c for the week, with demand good at all 
times. Receipts for the week were mrod- 
erate, and quality good. The local trade 
bought liberally of the yellow and high 
mixed. Millers took what white was of- 
fered. Eastern shipping trade fair. No. 3 
mixed,, 70@72c; No. 3 yellow, 71@72%c; 


151@153 
@ 


153@155 152@163 ids giao 


No. 4 yellow, 69% @71%c; No. 3 white, 71% 
@72%c. 
OATS—Firm, showing an advance of %*@ 


%c for the week. The demand was good at 
all times, and offerings were taken each day. 
Receipts fell off. Eastern trade fair for 
both clipped and natural. Standard, 57%@ 
59c; No. 3 white, 56% @58c; No. 4 white, 
55% @57 %e. 
WEEK’S RECEIPTS AND SHIPMENTS 
r-Receipts—, --Shipments—, 
1915 1914 1915 1914 
33,200 44,200 23,690 61,685 
72,500 93,100 338,750 94,030 
Corn, bus.... 144,075 204,000 263,960 137,201 
Oats, bus.... 564,300 298,300 405,436 384,702 
Barley, bus.. 251,340 262,200 121,356 95,177 
Rye, bus..... 30,680 76,045 14,720 47,016 
Feed, tons... 2,900 2,280 4,333 4,441 


KANSAS CITY, APRIL 3 

FLOUR—Following are the nominal quo- 
tations for all grades of hard winter wheat 
flour, carload and round lots, f.o.b, Kansas 
City, in jute, per bbl of 196 lbs: 
Patent..... $6.70@6.90 Clear ..... $5.80@6.20 
Straight... 6.45@6.70 Low-grade 4.50@5.00 

Established differentials are observed in 
quoting flour in wood or cotton packages. 

Quotations to buyers in central states are 
based on $7@7.20 per bbl at Missouri Riv- 
er, for first hard wheat patent flour, in cot- 
ton quarter sacks, arrival draft terms. 

By “straight” or “straight patent” a 95 
per cent flour is usually meant—5 per cent 
low-grade off. 

“High patent” is usually from 65 to 80 
per cent, 

Kansas mills hold 95 per cent wheat flour 
at $6.45@6.60, jute, Kansas City. 

MILLFEED—Bran is very active, and 
dealers say it would be even more so if the 
supply were larger. There is not near 
enough offering to satisfy the demand, 
which is insistent from local trade and the 
South and Southeast. Prices are quite 
sharply advanced. Shorts are urgently 
wanted by the trade everywhere, and there 
are practically none offered. Quotations, 
basis Kansas City, in 100-lb sacks, per 100 
lbs: bran, $1.15@1.17; brown shorts, $1.20@ 
1.25; gray, $1.30@1.35; white, $1.45@1.50 
cern chop, $1.39. 

WHEAT—Receipts were somewhat less. 
There was only a moderate general demand, 
but prices were higher in sympathy with 
the substantial advance in futures, At the 
close today cash wheat was held at about 
4c over the May price, and the millers figure 
the cost of a milling mixture here at about 
$1.48. Cash prices: hard wheat, No, 2, $1.49; 
No. 3, $1.48@1.49; No. 4, $1.45% @1.48; soft 
wheat, No. 2, $1.47@1.48; No. 3, $1.47%; 
No. 4, $1.45@1.47. 

CORN—Receipts were very light. Demand 
was fair, with local dealers and shippers the 
best buyers. White and mixed corn were in 
good request. Cash prices were a little 
higher in sympathy with the futures. Cash 
prices: mixed corn, No. 2, 72% @72%c; No. 
3, 72c; white corn, No. 2, 74%c; No. 3, 73% 
@TA4ec. 

WEEK'S RECEIPTS AND SHIPMENTS 

--Receipts— --Shipments—, 
1915 1914 1915 1914 
Wheat, bus..216,000 325,200 441,450 474,000 
Corn, bus.... 63,750 1,065,000 642,500 612,500 
Oats, bus....141,100 350,200 171,000 338,300 


Flour, bbls... 
Wheat, bus.. 





Rye, bus..... 5,500 +S) eres 3,300 
Barley, bus.. 23,800 8,400 22,800 1,400 
Bran, tons... 140 200 4,080 2,640 
Hay, tons.... 10,992 5,196 1,764 2,112 
Flour, bbls... 3,750 4,750 34,000 26,750 





ST. LOUIS, APRIL 3 


FLOUR — Following are nominal quota- 
tions, carload and round lots, f.o.b. St. Louis: 


HARD WINTER FLOUR (IN JUTE). 
Quotations per 196 Ibs, in 140-lb jute bags: 


i Se eee eee eee $6.80@7.00 
|. SPECT eTER eR TT eee 6.50@6.65 
co BC eee ee 5.90 @6.00 
Low-grades to second clears...... 4.60@5.10 
SOFT WHEAT FLOUR (JUTE, COTTON) 
ee ROD. 6.0.6 vis revececcaves ten $6.55 @6.75 
WOCOME PROMS occ cccsccasecvccese 6.30@6.50 
Batra fancy (Jute) ..cccssivcccce 5.95 @6.20 
Low-grade and clears (jute)...... 4.60@5.15 


MILLFEED — Quotations in 100-lb bags, 
basis East St. Louis: for shipment, soft 
wheat bran, $1.25; hard wheat bran, $1.22@ 
1.24; mixed feed, $1.30; middlings, $1.30@ 
1.50. At mills to city: trade: bran, $1.27; 
middlings, $1.35 @1.48. 

WHEAT—The demand for cash wheat 
last week was quiet. Soft winter wheat 
prices showed an advance of 3@3%c, ac- 
cording to grade. Hard winter wheat about 
the same, and for three days no hard wheat 
was offered. Receipts were 201 cars, against 
197 previous week. Closing prices: No. 2 
red, $1.49@1.49%; No. 3 red, $1.48@1.48%; 
No. 4 red, $1.46@1.47; No, 2 hard, $1.50% 
@1.55, nominal. 

CORN—Cash demand was fair with re- 
ceipts 209 cars, against 211 previous week. 
Prices were 2@2%c higher, according to 


grade. Closing prices: No. 2 corn, 74%c; 
No. 3 corn, 73%c; No. 4 corn, 73@73%c; 
No. 2 yellow, 76@76%c; No. 3 yellow, 74% 
@75%c; No. 4 yellow, 73%@T74c; No. 2 
white, 76c, nominal; No. 3 white, 74% @T5c, 


nominal, 

CORN GOODS—City meal, per bbl, $3.55, 
f.o.b., in wood; grits, hominy and pearl 
meal, $3.85. 

OATS—Cash demand was very quiet with 


little change in prices, most grades being 
nominally unchanged. Receipts were 159 
cars, against 211 previous week. Closing 
prices: No. 2 white oats, 58%c; standard, 
58@58%c; No. 3 white, 564% @57%c; Noa 4 
white, 56%c; No. 2 mixed, 57@57%c, nom- 
inal; No. 3 mixed, 55 %c. 
RYE—No. 2 rye, nominal. 


STOCKS BY PRINCIPAL GRADES (BUS) 
April 3 March 27 April 4 


1915 1915 1914 
No. 2 red wheat. 384,486 345,577 196,855 
No. 2 hard wheat 6,455 12,002 177,130 
We. 3 COER iacecs 5,000 22,910 94,156 
No. 2 white corn. 31,605 31,585 19,679 
No. 2 yellow corn 13,700 25,251 38,286 
No. 2 oats ...... 40,659 41,934 31,505 
No. 2 white oats. 79,159 75,409 1,224 
No. 3 white oats. 699,513 779,154 744,618 
Standard oats ... 91,756 94,343 80,693 


No. 3 TY@ ..ccess 1,607 1,607 17,616 
WEEK’S RECEIPTS AND SHIPMENTS 
-Receipts—, --Shipments—, 
1915 1914 1915 1914 

66,940 653,690 58,600 75,630 

370,428 419,150 264,170 360,940 

375,600 452,400 155,770 301,670 

Oats, bus. 351,900 423,300 256,160 414,390 

Pe, MORescs. “seges 5,500 EGee. -esiss 

Barley, bus. 40,000 38,400 4,120 6,250 


Flour, bbls... 
Wheat, bus.. 
Corn, bus.... 





PHILADELPHIA, APRIL 3 


FLOUR—Receipts during the week, 6,600 
bbls, and 6,776,468 lbs, in sacks. Exports, 
5,200 sacks to Liverpool, 1,000 sacks to Glas- 
gow, 9,034 sacks to Christiania, and 15,400 
sacks to Rotterdam. Quotations, 196 lbs in 


wood: 
Spring favorite brands ..... e -$7.50@8.00 
Spring patent ............6. seoses 7.00@7.25 
GOPIMS PUTAISME. 2 ncccccvccscnacs - 6.75 @7.00 
Spring firat clear .....ceccesees -. 6.50@6.75 
City mills— 
Choice and fancy patent ....... 7.50@8.00 
Regular grades— 
Winter patent ..... coccccccce OOOT.16 
Winter straight ..ccccccccace 6.60@6.85 
Winter GIORE ccecscworsssecse - 6.85 @6.60 
Winter patent ..scscscccccess +++ 6,90@7.10 
WEMGGP BOFMEERE, 0cccccccccsauvesss 6.60 @6.85 
Winter CORP 2c ccccccccectccvccs 6.35 @6.60 
Kansas patent, jute sacks ..... -- 7.00@7.25 


Kansas straight, jute sacks ...... 6.75@7.00 


MILLFEED—Winter bran scarce and 
firm, but quiet. Spring bran sold slowly 
but ruled steady. Quotations, ton: 


Winter bran— 


Spot, city mills’, in sacks... - -@28.5 

To arrive, in bulk ........... -@27.0 
Spring bran, 100-lb sacks— 

MPT er ee 068 bnbedse 25.50@ 26.00 

Te arrive, Glieval occcccccecs 25.25 @25.75 
White middlings, to arrive, 100- 

TD GOGRS. os accccreceveccccsens 30.50@31.50 
Standard middlings, to arrive, 

BOSD GRCRE 65 kev ccccceccee 25.50 @ 26.00 


Red dog, to arrive, 140-lb sacks 32.00@32.50 
Shorts, to arrive, 100-lb sacks.. 25.50@26.00 
Mixed feed, to arrive, 100-lb sks 27.00@27.50 

WHEAT—Export demand fairly active, 
and prices advanced 1@2c. Millers showed 
little interest. Receipts, 415,489 bus; ex- 
ports, none; stock, 1,195,117 bus. Closing 
prices, bu: 


CAR LOTS, IN EXPORT ELEVATOR 


Be: DR: BOO» oc ccc aweeticccene na $1.53 @1.55 
De ee ee. OO. c baeee tb enesnesse 1.60@1.62 
ROUND LOTS, IN EXPORT ELEVATOR 
No. 2 red, spot and April..... $1.54% @1.59% 
No. 2 red, western .....3..... 1.59% @1.64% 
No. 1 northern, Duluth ...... 1.60% @1.65% 


RYE—The market quiet, but firm under 
light offerings. Closing prices, bu, $1.16@ 
1.18, as to quality, in export elevator, and 
$1.05@1.14 for small lots of near-by grain in 
bags. 

RYE FLOUR—Supplies small and market 
firm, but trade quiet. Quotations: $6.50@ 
6.75 per 196 lbs, in wood, for both near-by 
and western. 

CORN—The market for export deliveries 
fluctuated within narrow limits, showing no 
net change for the week. Local car lots in 
fair request and ic higher under light offer- 
ings. Receipts, 47,888 bus; exports, 207,142; 
stock, 512,586. Closing prices, bu: 


CAR LOTS, EXPORT ELEVATOR 


No, 2, spot and April .......... 75 @76 
SNE 2c bb.cn bene 6bg8 6 6s 260686 73% @74% 
Wy ME SU Apa x tent ccestecatey 72% @73% 
CAR LOTS FOR LOCAL TRADE 
De: 'S Wee -« sé vekswt wanes oa taecte 80 @S81 
GEORRSE POUOW ir cciecenevesscs 78 @79 
ae 0) re Pree rs 76 @77 
SS. Perr. eee Te 74 @75 
Sample yellow, new .........s6. 69 @73 


OW COM, MOF TE TRO. ccciciviaec -@77 
CORN PRODUCTS—The market ‘tm with 
trade fair. Quotations: 100-Ib 
Bbis sacks 
Kiln-dried yellow meal.$3.95@4.05 $1.85 @1.90 
Granulated yellow meal 3.95@4.05 1.85@1.90 
Granulated white meal. 3.95@4.05 1.85@1.90 


Yellow table meal..... 3.75@3.85 1.75@1.80 
White table meal...... 3.85@3.95 1.80@1.85 
White corn flour ...... 4.75@4.85 2.25@2.30 
Yellow corn flour...... 4.75@4.85 2.25@2.30 
Pearl hominy ......... 3.95@4.05 1.85@1.90 
Hominy and grits, case 1.65@1.75 ....@... 


OATS—tTrade fairly active and prices ad- 
vanced %@lic. Offerings only moderate. 
Receipts, 646,071 bus; exports, 832,391; 


stock, 393,771. Closing prices, local car lots: 
No. 2 white, 63% @64c; standard white, 62% 
@63c; No. 3 white, 61% @62c. 

OATMEAL—Demand fair and values we!) 
sustained, Quotations: ground, per 200 lbs, 
wood, $7.71; patent cut, per 200 lbs, wood, 
$7.71@8.10; "rolled, steam and kiln-dried, per 
180 Ibs in wood, $7.10@7.35; pearl barley, 
in 100-lb sacks, $3.75 @5.10. 

MONTH’S RECEIPTS AND EXPORTS 

According to the monthly grain circular 
published by the Commercial Exchange, the 
receipts and exports of flour, wheat and corn 
in March were, with comparisons: 

Flour Wheat Corn 


Receipts— bbls bus bus 
March, 1915 ..... 167,958 1,204,829 509,005 
February, 1915 ... 127,108 2,483,911 1,003,530 
March, 1914 ..... 187,954 1,443,993 176,497 
March, 1913 ..... 179,383 73,570 619,358 

Exports— 

March, 1915 ..... 77,052 670,827 488,252 
February, 1915 ... 229,178 2,166,010 275,290 
March, 1914 ..... 52,360 1,413,516 50,564 
March, 1913 ..... 105,513 517,301 342,847 





BALTIMORE, APRIL 3 
FLOUR—Closing, car lots, 196 lbs, wood: 


Spring patent, special brands..... $7.95 @8.10 
oy. rer rr Te cr 7.45 @7.70 
oy | EP ee eee 7.00 @7.25 
oe PS Peererr rer eer tT 6.10 @6.65 
City mills’ best patent (blended). ....@8.10 
Cole Se MD 665-0 Wee cee ecae eos + @7.50 
ge ree oe + @7.10 
Soe eee GROEN Se waccavsctcriecce ooo» @6.70 
Winter patent, special stencils.... 7.15 @7.25 
ES DED nbn 6'be 6 Cocca cdenees 7.00@7.10 
i gw. RO ee ae eee 6.60 @6.75 
(2, | RAS ere ee 6.30@6.45 
Hard Winter patent . oc... ccccese 7.45 @7.70 
Hard winter straight ............ 7.20@7.45 
FUGrG Witter CIOAF .voc cs epicccdicce 6.35 @6.60 
Rye flour, pure and blended...... 6.10 @6.70 


MILLFEED—Steady but in very limited 
demand. Quotations, in 100-lb sacks, per 
ton: spring bran, $25@25.50; spring mid- 
dlings, $25@25.50; city mills’ bran, $27@ 
27.50; middlings, $25@25.50. 

WHEAT—Advanced 5%c, with both move- 
ment and demand comparatively small. Re- 
ceipts, 457,186 bus; exports, 562,201; stock, 
854,073. Closing prices: No. 2 red _ spot, 
$1.56%; April, $1.56%; May, $1.57%; No. 2 
red western, 3c higher for the same deliv- 
eries. 

CORN—Up 3c, with movement and de- 
mand large. Receipts, 1,067,903 bus; ex- 
ports, 1,265,773; stock, 1,953,465. Closing 
prices: contract spot, 76c; domestic yellow, 
track, 77@77%c; range of southern white 
and yellow for the week, 2@78e; prime 
near-by yellow cob, per bbl, $4@4.05. 

OATS—Practically unchanged, with move- 
ment and demand light. Receipts, 488,425 
bus; exports, 361,883; stock, 1,044,674. Clos- 
ing prices: standard white, 62% @63c; No. 3 
white, 62% @62%c. 

RYE—No trading’and no market. Re- 
ceipts, 97,547 bus; exports, 247,175; stock, 
215,077. Even a nominal quotation could 
not be obtained at the close. 

BARLEY—No trading and no market. 
Receipts, 59,729 bus; exports, 27,586; stock, 
91,205. 

WEEK’S EXPORTS 





Flour Wheat Corn Oats 

To— bbls bus bus bus 
POOEEES cuSss “BOUND  b6208 | Hee koe ery 
Da Cees seek” ita 274,324 
Rotterdam... 7,857 295,001 317,305 
Stockholm...  ..... 104,060 ..coee 
Liverpool... 5,715 24,000 60,000 - 
Se ee BSEBGO  ccasics 61,883 
PP eee eee 123,447 és 
cS er ae ee 132,419 
Helsingborg. ..... 16,000 61,552 
i 0 ee 114,400 
COMOMMAMOR. 3 cccse 3 tsucs 126,212 
po) ee ae eee 65,714 
Port Amtomlo 3 .ssss ceves 400 ° 

Totals .... 23,597 562,201 1,265,773 361,883 





NEW YORK, APRIL 3 
FLOUR—Nominal quotations, per bbl, in 


car lots: Jute sacks Wood 
Spring patents ....... $6.85 @7.30 $7.15 @7.00 
Spring clears ........ 6.30@6.60 6.60@6.90 
Spring low-grades .... 4.90@5.15 -@.. 
Winter patents ....... 6.60 @7.00 6.90@7 
Winter straights ..... 6.20@6.50 6.50@6.50 
Winter low-grades §.25@5.75 ....@. 
Kansas straights ..... 6.90 @7.25 -@. 


EXPORTS FROM NEW YORK 

The total of flour for the week was placid 
at 176,700 packages, including 4,400 destin d 
for Liverpool, 5,100 for London, 1,200 fo! 
Bristol, 2,300 for Hull, 3,700 for Glasgo. 
19,700 for Rotterdam, 11,300 for Havre, 6,20 
for Bordeaux, 59,800 for Pirzeus, and 63,00 
for the West Indies. 

The wheat total was given at 1,343,500 
bus, of which 24,000 were shipped to Bristol, 
230,900 to Hull, 291,900 to Rotterdam, 16! 
900 to Malmo, 411,300 to Leghorn, and 215,- 
500 to Spezia. 

WHEAT—Quieter. The export interest in 
cash wheat during the week was consid«'- 
ably quieter, with transactions toward tiie 
close of the week only a few hundred thou- 
sand bus a day. Business on Monday ai 
Tuesday was quite liberal, however. Red 
wheat is somewhat more plentiful than other 
grades, but it is difficult to buy it in round 
lots. Hard wheat is very difficult to buy in 
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a cargo lot. The offerings of car lots from 
the country are in very limited volume. 
There seems to be more chance for business 
in Canadian wheat than in American. Quo- 
tations are practically nominal owing to the 
moderate available supplies for export trad- 
ing. Nominal quotations at the close of the 
week were: No. 2 red, to arrive, $1.63%; 
No. 1 northern spring, to arrive, $1.64; No. 
9 northern spring, to arrive, $1.58; No, 1 

* northern Manitoba, to arrive, $1.70%; No. 2 
northern Manitoba, to arrive, $1.67; No. 
2 northern Manitoba, to arrive, $1.62. 

CORN—Quiet. The reports of export busi- 
ness in corn continue to lack confirmation. 
Trade is dull, and locally there seems to be 
very little chance for business, but the con- 
tinued good shipments from week to week 
show a good deal larger business put 
through previously than has been reported. 

OATS—Quieter. Export demand for oats 
has fallen off a good deal in the past week 
or 10 days. Nearly every day, however, 
some business is done, but a much smaller 
total than during the early part of March. 
A fair quantity of oats is loading, not only 
at New York, but at Baltimore and New- 
port News. 

RYE—Dull. Trading has been very light 
during the week, with prices a little easier 
due to a falling off in the export demand 
for cash rye, while the local demand for 
flour has been very limited. Prices for rye 
flour are quoted at $6.30 per bbl, in jute, 
up to $6.75 per bbl, in wood. 

MILLFEED—Easier. Further concessions 
were made in millfeed prices during the 
week The large production of flour has 
apparently brought some pressure from the 
mills on the market, while the eastern de- 
mand has been rather moderate, and export 
trade has been shut out by the difficulty of 
getting freight room. Quotations: coarse 

stern spring, in 100-lb sacks, to arrive, 

standard middlings, 100’s,- $25@25.50; 





flour middlings, 100’s, $30:50; red dog, to 
arrive, 140-lb sacks, $33.50; oil meal, $35.50 
@36, sacks, per ton. City feed: bulk bran, 
$24.65@24.90, 100-lb sacks $26.25@26.50; 
heavy feed, in bulk $24.65@25.10, 100-lb 
sacks $26.25@26.75; flour middlings, 100’s, 
$33.50: red dog flour, $32.50, in bbls. 

CORN MEAL—Easy. Prices for corn 
goods weakened moderately during the 


week, due to a somewhat disappointing de- 





mand for both local and foreign account, 
and an easing off in the cash corn market. 
Quotations: kiln-dried, export, bbls, $3.95; 
fine yellow, 100’s, $1.70@1.75; white, 100’s, 
$1.7001.75; coarse, 100’s, $1.65@1.70; hom- 
iny, b! $4.10; granulated yellow, $4.05 per 


bbl; vhite granulated, $4.10 per bbl; corn 
flour, 100’s, $2.15;. brewers’ meal, 100’s, $1.81; 





grits, 100’s, $1.82; flakes, 100’s, $2.05. 
TOLEDO, APRIL 3 
FLOUR—Quotations, carload and round 
lots, f.o.b. Toledo, wood basis, per bbl of 
196 lbs: 

SPRING WHEAT FLOUR (IN JUTE) 
Patent, Toledo-made ......eeeeeeeevees $7.60 
SOFT WINTER WHEAT FLOUR 
Patent ..snsavdascess dieltae sa 2.406 $6.95 @7.00 
Straight ..cccssvssvevescveccsvesas 6.85 @6.90 
GAD ..cckeepebevwe ese b 060066 ee 6.45 @6.50 


MILLFEED—Car lots, in 100-lb sacks, per 
ton, f.o.b. Toledo: 


Winter wheat bran ..........+. $28.00 @30.00 
Mixed 1008 is ciiwes dod ccWesdeecs 28.50 @30.00 
BOMGHNGS ciscepewacedevectuiess 29.00 @30.00 
Spring wheat mixed feed ...... see + @25.00 
Oil meal, in 100-lb bags ....... ooee - @31.00 


Crushed flaxseed, 100-lb bags... .....@ 3.70 
WHLEAT—Closing prices No. 2 red: 


Cash May July 
Monday ......0.. 51 $1.51 $1.23 
Tuesday ...seees 1.54 1.54 1.24% 
Wednesday ..... 1.53 1.53 1.23% 
Thursday ....¢.. 1.53% 1.53% 1,24 
Pemtay*® .cinceceligaens-\ 5 wekee . Take 
Saturday ....... 1.54% 1.54% 1.24% 
*Holiday. 
Receipts last week 33 cars, 18 contract; 


year ago 18, 13 contract. 

CORN—Receipts last week 40 cars, 23 con- 
tract; year ago 39, 17 contract. Quotations: 
cash, 744% @75%c; May, 75c; July, 77%c. 
Local cash prices, in store and through 
billed: No. 3 yellow, 74% @75%c; No. 4 yel- 


low, 78@74e; No. 5 yellow, 71@72c; No. 6 
Yellow, 69@70c; sample, 63% @67%c. 
OATS—Receipts last week 27 cars, 21 con- 


tract; year ago 19, 9 contract. Quotations: 
cash, 58% @59%c; May, 59c; July, 56c. Lo- 
cal cash prices, in store and through billed: 








Standard, 58% @59%c; No. 3 white, 58%@ 
SS%c; No. 4 white, 57% @58%c; sample, 
57% ec. 

WEEK’S RECEIPTS AND SHIPMENTS 

--Receipts—, --Shipments—, 
. 1915 1914 1915 1914 
Wheat, bus.. 33,000 26,000 10,000 19,600 
Corn, bus.... 48,000 50,400 46,800 105,000 
Oats, bus...; 43,200 33,600 70,100 30,700 





BOSTON, APRIL 3 
FLOUR—Closing prices at wholesale: 


_ Per carload: Bbl, wood 
Spring, special short patent...... $8.25 @8.50 
Spring, Minneapolis ...........-. 7.90@8.00 
SPTING, COUMEET senccccccvccdsicces 7.50@7.75 
Spring clear, in jute ...........++ 6.75 @7.25 
Winter SONNEI oc.cu9 sats £p00800 0 7.25 @7.75 
Wint« Se See ees 6.75 @7.50 
Winter QUQRR hevces vs Ganesh hanes 6.50@7.25 
Kar eS eee ae ee 7.00@7.50 


_ MILLFEED—The demand for wheat feed 
in transit is fairly good, but there is little 
inquiry for shipment from the mill. Offer- 
ngs are ample for all demands, but buyers 


ar reluctant about purchasing except for 
im lediate needs. Oat hulls dull and easy. 
G en feed and hominy feed lower, with a 
si demand. A good demand for the best 
grades of stock feed, with the market 


Steady. Cottonseed meal and linseed meal 
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steady with a quiet demand. Alfalfa meal 
in light supply and held higher. Quota- 
tions, mill shipment, in 100-lb sacks, per 
ton: spring bran, $26; winter bran, $26.50; 
middlings, $26.25@30; mixed feed, $28@30.50; 
red dog, in 140-ib sacks, $33; oat hulls, re- 


ground, $18; gluten feed, $28.83; hominy 
feed, $29.90; stock feed, $30; cottonseed 
meal, $32.50; linseed meal, $35.75; alfalfa 


meal, $26.50 for choice and $25 for No. 1. 
CEREAL PRODUCTS—A good demand for 
oatmeal, with the market steady. Corn meal 
is lower, with a fair demand at the reduced 
prices. Rye flour steady. Graham flour 
lower with a slow demand. Quotations, mill 
shipment, in wood: rolled oatmeal, $6.40; 
cut and ground oatmeal, $7.05; granulated 
corn meal, $4; bolted, $3.95; feeding corn 
meal, in 110-lb bags, $1.55@1.57; . cracked 
corn, in 110-lb bags, $1.57@1.59; rye flour, 
$7.40, in sacks, for pure white patent, and 
$6.90 for pure dark patent; graham flour, 
$5.90 for standard, $6.75 for choice, and 
$7.60 for fancy spring and winter patent. 


WEEK’S RECEIPTS AND STOCKS 


7-Receipts—, -—Stocks— 


1915 1914 1915 1914 
Fiour, bbis.... 24,410 - 40,393 .....  ceees 
Wheat, bus...344,908 146,175 639,732 738,113 
Corn, bus..... 16,023 17,778 87,695 12,121 
Oats, bus..... 47,520 657,573 8,187 31,682 
Rye, bus...... s0eee 0 eese 5,872 680 
A Se ee ae 153,001 72,809 
Millfeed, tons. 77 Bae" osene. :.e@aee 
Corn meal, bbls 810 ee 
Oatmeal, cases 9,480 ee - etwas, hens 
Oatmeal, sacks i re Ss eee eee 
RECEIPTS DURING MARCH 
1915 1914 
oo ee Pree 143,502 141,473 
Se eee ree 778,238 585,257 
oy | ree eee eee 23,248 33,676 
Sy SD a tra'6.450 Weaess oe 277,271 352,291 
NE re rere re 1,010 890 
se eee ar ee eee 4,853 2,533 
A ere reer 635 371 
Germ Week, WO ..ccccscece 3,885 3,505 
Oatmeal, CASES ..ceccccoes 39,130 5,035 
Oatmeal, GRCKS .oscccsiccs 7,977 10,450 
WEEK’S EXPORTS 
-—Flour—, Wheat Corn 
To— bbls sacks bus bus 
Liverpool 2,000 3,085 = eweese 
Glasgow ..... 3,039 66,5683 ...... 
BE wiinweeee ‘ G8GG =—«s avecee§ § sdacves 
Provinces .... 476 >) ey es 118 
TOCAM ceces 476 10,309 57,678 118 


Since Jan. 1..4,002 302,633 3,072,062 448,950 





DULUTH, APRIL 3 
FLOUR—Mill quotations for car or round 
lots, per 196 lbs, f.0.b. Duluth: 


April 3 1914 


First patent, wood....$7.20@7.50 $4.45@4.70 
Second patent, wood... 7.10@7.40 4.35@4.55 
Straight, wood ....... 7.00@7.30 4.25@4.45 
First clear, jute ...... 6.15@6.30 3.40@3.55 
Second clear, jute .... 5.25@5.40 2.60@2.70 
Red Gem, JBC0 .ececess 2.90@2.95 2.60@2.70 


DURUM FLOUR—Quotations in car or 
round lots, 140 Ibs, f.o.b, Duluth: 


April 3 1914 
MemnetiGe, FERS .cicccecs $7.65 @7.75 $4.60 
Patent, JUCO .cccsceces 7.00@7.10 4.25 
Cut straight, jute ..... 6.25 @6.40 3.75 


RYE FLOUR—Quotations, per bbl, in car 
or round lots, 98-lb cottons, f.o.b. mill, April 





3, were: family blend, $6.05; pure white rye, 
$6.30; white rye blend, $5.35; pure dark rye, 
$5.15; dark rye blend, $5.05. 
DULUTH-SUPERIOR FLOUR OUTPUT 
By weeks ended on dates given: 
1915 bbis 1914 bbis 1913 bbls 
April 3.18,965 April 4.13,660 April 5. 8,710 
Mar, 27.19,510 Mar. 28.23,500 Mar. 29.17,945 
Mar, 20.19,100 Mar, 21.17,475 Mar. 22. 8,200 
Mar. 13.22,095 Mar. 14.20,800 Mar. 15.17,850 
Foreign flour shipments for weeks named: 
1915 bbis 1914 bbls 1913 bbls 
April 3. 2,065 April 4. 5,275 April 5. oe 
Mar. 27. 790 Mar. 28. .... Mar. 29. 
Mar. 20. 1,655 Mar. 21. 9765 Mar. 22. eee 
Mar. 13. 2,500 Mar. 14. 7,260 Mar. 15. 660 


DULUTH MILLFEED PRICES 
Mill prices per ton, in 100-lb sacks, f.o.b. 





Duluth-Superior, were, April 3, with com- 
parisons: 915 1914 
BPOM weecccisvcess $21.50@22.00 $24.50@25.00 


Stand. middlings.. 21.50@22.00 23.50@24.00 
Flour middlings... 25.75@26.25 25.50@26.00 
Red dog «...cccces 29.00@29.50 26.50@27.00 
Boston mixed feed 23.00@24.00 25.00@25.50 

WHEAT—Though trading was restricted, 
good advances were made in the week. At 
the close, May was 5%c higher and July 
4%c, and September, the least active, 3%c, 
There were reactions, but the losses were 
practically all overcome. The advance came 
mainly from shorts covering under bullish 
conditions. Complaint of drouth for winter 
wheat, large seaboard clearances and work- 
ing of some export wheat now and then 
contributed to the upward swing. Offsetting 
this were large world’s shipments and peace 


rumors. Duluth exporters made a few sales 
only. There seems to be a lull in foreign 


Premium on No. 1 northern 
dropped ic; otherwise cash market holds 
fairly steady at old limits. Top grades con- 
tinue in fair demand and the low grades are 
slow and draggy. Receipts, heretofore com- 
paratively heavy, show sign of decreasing. 
Elevator stocks increased 553,000 bus. 


CLOSING WHEAT PRICES 


Duluth closing prices of durum wheat 
futures: 


business. 


May July May July 
Mar. 27...152 161 April 1...154% 152% 
Mar. 29...152 161 April BP... ..ce seve 
Mar. 30...154% 153 April 3...155 153% 


Mar. 31...153% 152% 88% 89% 


*Holiday. 11914: 


April 4f.. 





Duluth closing prices of cash wheat were: 
-Spot spring—, -—Spot durum—, 


No.in ‘No, 2 No. 1 No. 2 
Mar. 27....$1.48% $1.44% $1.52 $1.48 
Mar. 29.... 1.50% 1.46% 1.52 1.48 
Mar. 30.... 1.53% 1.49% 1.54% 1.50% 
Mar, 31.... 1.51% 1.47% 1.53% 1.49% 
April 1.... 1.62% 1.48% 1.54% 1.50% 
Ge Beass.pseae? Aveocs, -peces - geaee 
April 3.... 1.53% 1.49% 1.55 1.51 
April 4f... .90% 88% 87% 85% 
*Holiday. 1914 
Duluth grain—closing prices on track: 
Oats Rye 
No. 3 white No, 2 Barley 
Mar, 27 .... 54% @54% 108@109 64@73 
Mar. 29 .... 55% @55% 107@108 63@72 
Mar. 30 55% @56% 108@109 63@72 
Mar. 31 55 @55% 108@109 65@74 
April 1 ..... 55% @555% 109@110 65@74 
Serer? aes ees 
April 3 ..... 55 @55% =109@110 65@74 
April 4, 1914 ....@35% 55@ 57 a ie 


*Holiday. 
Stocks of coarse grains in Duluth-Superior 
elevators on April 3, in bus (000’s omitted): 


c-——Domestic——, -——Bonded—, 

1915 1914 1913 1915 1914 1913 

CORR ocicde 1,977 388 42 “ TT abs 
Oats ......3,309 1,691 457 25 2,255 718 
aes 47 318 85 eee ey eee 
Barley .... 686 510 878 € 112 274 
Flaxseed 594 1,515 3,067 289 331 1,973 





Totals ..6,613 4,422 4,229 320 2,697 2,965 
DULUTH WEEKLY -GRAIN MOVEMENT 
Weekly receipts and shipments at Duluth- 


Superior in bus (000’s omitted) were, for 
three years: 





7-——Receipts——,_ --Shipments—, 
Wheat— 1915 1914 1913 1915 1914 1913 
Spring .... 403 168 221 41 . 6 4 
Durum .... 26 55 46 eee eee 1 
Winter .... 13 4 3 3 ons 4 
WOREOTM.<<s see sae 9 6 bee 
Totals .. 442 227 279 44 5 9 
Bonded ... 5 72 334 12 
Totals .. 447 299 613 44 5 21 
COFB cccsse oe ee 5 ee 
OBER covces 285 23 26 5 5 40 
Bonded... ... 8 76 ee 19 
oc a ee 5 6 17 jas eee ° 
Barley .... 6 15 57 10 2 es 
Bonded.. ... 1 42 i és vee 38 
Flaxseed .. 57 18 111 ose 1 10 
Bonded.. 4 50 186 oe 





Totals .. 804 420 1,133 59 13 +128 
STOCKS AND RECEIPTS BY GRADE 
Duluth-Superior wheat stocks, April 3 

(000’s omitted), and receipts by weeks endéd 

Saturday: Receipts by 

--Wheat stocks—, -———grade——, 


1915 1914 1913 1915 1914 1913 
bus bus bus cars cars cars 
1 hard ... 111 1,200 129 2 2 
1 northern.3,435 6,186 8,215 224 38 9 
2 northern.3,660 1,900 2,741 98 40 27 
No. 3 ....1,123 214 78 57 7 6 
No. € .cas 42 3 oes 8 eee eee 
Rejected .. 1 14 S xs 1 ee 
Sample gr. ... eee ek 1 1 eee 
No-grade.. 1 6 168 1 1 21 
Sp’l bin...2,408 560 1,649 
Totals 10,781 10,090 12,984 391 90 13 
Macaroni. 27 2,136 1,301 28 60 50 
S’western. 767 637 104 35 1 2 
Western... ese sae 166 .«. gal . 
Mixed ... ese eee eee 14 27 2 
Totals 11,819 12,863 14,544 468 178 167 
Bonded .. 199 1,218 2,976 5 10 230 


Ag’gate.12,018 14,081 17,520 473 188 397 

Grain held afloat at Duluth-Superior in 
vessels and not included in elevator stocks, 
in bus (000’s omitted): 


x) 





April 3 April 4 April 5 

1915 1914 1913 

WORE 6.6 ct0te ences $40 1,472 3,514 
COPR ccccsecsescos SUB 8 0s cease) = “eevee 
OARS cccccocssccoes 334 226 361 
RVG cecocvustesvscs e” °° beans 72 
ee eee 275 611 
PEED cieser.dveae’ “e688 evebs 1,033 
Totals ..cccceses 1,432 1,973 5,591 


Receipts and shipments of grain in bus at 
Duluth-Superior, for the month of March 
(000’'s omitted) were, for three years: 


7——Receipts——, -Shipments—, 


Wheat— 1915 1914 1913 1915 1914 1913 
Spring 2,813 752 1,780 929 100 477 
Durum .... 205 260 142 193 9 36 
Winter ... 54 33 4 46 61 3 
Western ... 4 eee 26 14 0% 2 


..3,076 1,045 1,952 1,182 170 518 
10 12 243 


Totals 
Bonded ... 35 57 1,798 
Totals ..3,111 1,112 3,750 1,192 182 761 
Corn .ecoes Ss 47 16 6 


Oats o.ceoss 419 365 260 32 37 152 
Bonded... ... 30 484 ° 17 105 
RYO wescess 12 8 43 7 6 81 
Barley oo 75 144 493 44 334 625 
Bonded.. 11 11 280 10 10 150 
Flaxseed 221 48 359 oes 31 32 
Bonded. . 94 1,257 ove 23 652 


Totals ..3,857 1,859 7,042 1,291 640 2,558 

FLAXSEED—Conditions were unsettled, 
and the trade switched from one side or the 
other. This served to keep prices irregular. 
The Argentine situation was the principal 
influence, Early reports from there were 
favorable and caused a bearish tone. This, 
with lessened oil sales, developed a 65%c 
break. Today (April 3) a decided change 
occurred, Reports of late indicated heavy 
rains were affecting the movément and the 
quality. This resulted in a sharp bulge of 
3% @4'%c. The close was firm at nearly 
same prices as week ago. Offerings were 
light. Prices advanced on slight cause. 
American crushers have considerable seed to 
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come from Argentina. The slow movement 
is causing a feeling of disappointment and 
a tightening up in futures. Duluth stocks 
increased 61,000 bus. 


DETROIT, APRIL 3 
FLOUR—Car lots in wood, 196 lbs: 





Michigan patent, best ........... $6.85 @6.90 
Michigan patent, ordinary ....... 6.65 @6.70 
pe Eo) aera 6.55 @6.60 
Michigan first clear ...........++ 6.45 @6.50 
Michigan second clear ........... 6.35 @6.40 
Michigan low-grade ............. 5.90@6.00 
Spring patent (Detroit-made) .... 7.30@7.35 
Minnesota patent, best .......... 7.90@7.95 
Minnesota patent, ordinary ...... 7.30 @7.35 
Minnesota first clear ............. 6.80@6.85 
Minnesota second clear .......... 6.60 @6.65 
re 0a cg C0's:6 Oe é C4 Nas 0 6k04 mS 6.85 @6.90 
CPO 6.0% 60502 ows ee caeeeeeu’ 6.70@6.75 
po ee Te Serre Tee 6.60@6.65 
MILLFEED—Car lots, in bulk, 2,000 Ibs: 
co ee PA ee eee Pee $22.75 @23.00 
Standard middlings ............ 22.75 @ 23.00 
OS Se re eee 23.25 @ 23.50 
eee, SEED «65:0 6.5 oh wc end eae 25.25 @ 25.50 
ve eT ee eee ee 28.00 @ 28.25 
eer 28.00 @ 28.25 
Corm ab Oat CROP. ..cscicccces 25.75 @ 26.00 
CEREAL PRODUCTS—Car lots, in wood: 
eR ee ere $6.20@6.25 
Yellow granulated meal, 196 lbs... 3.70@3.75 
Yellow cream meal, 196 lIbs....... 3.60@3.65 
White granulated meal, 196 lbs... .3.80@3.85 
White cream meal, 196 Ibs....... 3.70@3.75 
GRAIN—Closing prices: 
2 red wheat.. .$1.53 SO GOGM: osc tecces 74 
Bee sa cvew oes 1.53 3 yellow corn... 75 
SO caSiwa cee 1.24% Standard oats... 59 
1 white wheat 1.49 e Ue ce ctaece $1.16 
WEERK’S RECEIPTS AND SHIPMENTS 
7-Receipts—, --Shipments— 
1915 1914 1915 1914 
Flour, bbls... 6,000 10,000 6,000 11,000 
Wheat, bus... 59,000 12,000 23,000 10,000 
Corn, bus.... 20,400 32,400 46,000 24,000 
Oats, bus.... 63,500 61,500 25,000 9,000 
Rye, bus..... 7,000 3,000 1,000 6,000 
STOCKS (BUS) 
1915 1914 1915 1914 
Wheat 225,000 222,700 Oats... 36,000 62,400 
Corn.. 571,000 312,600 Rye.... 19,500 24,550 


BUFFALO, A PRIL 3 


FLOUR Prices per bbl, wood, carloads: 


Spring 

DONG OGRE 8 cit ceeaiivecen esac $7.50 @7.75 
EE. oe So.0 050. c0asewssbsoe eee us 7.20 @7.50 
nn Op OER TEE CTT TPE oe 6.40@6.75 
ee eee ere ee 5.50@5.75 
EPS oni 0 tke Vic iwcaweeiced 4.80@5.20 
ey: Be Bo 2 whG 0000.03 sb d0d 600 oERO 6.90 @6.95 

Bulk Sacked 
Spring bran, per ton ........... $..... $24.00 
Standard middlings, per ton.... ..... 24,25 
Flour middlings, per ton....... 30.00 
Red dog flour, 140-lb sacks, ton. 31.50 
Hominy feed, white, per ton.... ..... 28.00 
Gluten feed, per ton ........... cesses 26,70 
Corn meal, coarse, per ton ..... coocse | SUCO 
Corn meal, table, per ton....... coose 87.60 
Cracked corn, per ton ......... cosne | OWES 
Cottonseed meal, per ton....... coces 81.66 
Ol -maeGk, BOP GOR. 4 os coe vac ise ce cose SRS 
tolled oats, per bbl, wood...... 6.50 
Oat hulls, reground, sacked.. 16.00 


WHEAT—A few millers offered No. 1 
northern, in store here, at lower limits than 
were quoted last week, and some of it was 
sold at about 2c under the quoted price, 
which was 6%c, c.i.f., over Chicago May at 
the close Saturday. There was a good big 
profit at that price. Carloads were quoted 
at 8c over Chicago May. It is almost impos- 
sible to quote a spot market. Opening ship- 
ment was offered at the close today at 
$1.34% over July. Winter wheat scarce, 
and there was a good demand for No. 2 red 
at the close at $1.56 for export. No. 2 white 
was quoted at $1.51, through billed. 

CORN—Strong market all week for fresh 
receipts of country corn, local millers taking 
all the offerings and paying 1@1%c over 
last week. The closing sales were at the 
advance, Closing: No. 3. yellow, 
77i%ec; No. 4 yellow, 76%c; No. 5 yellow, 

; No. 6 yellow, 72%c,—through billed. 
OATS—tTrade was quiet all week, and 
although track receipts were light the offer- 
ings were more than could be sold at lower 
prices than last week, Closing: No. 2 white, 
60%c; standard, 60%c; No. 3 white, 60%c; 
No. 4 white, 59%c,—through billed. Store: 
standard, 60%c; No. 3 white, 59%c, car- 
loads. 

BARLEY—Nothing doing here. Maltsters 
out of the market. Spot barley cleaned up 
with the exception of a small lot, Opening 
shipment offered at 77@82c, and rail ship- 
ment at 82@85c, 

RYE—A few cars of No. 2 
$1.24, through billed. No sales. 


offered at 





MINNEAPOLIS, APRIL 6 
Quotations today by Minneapolis and out- 
side mills for flour in carloads or round lots, 
f.o.b. Minneapolis, per 196 lbs, were within 
the following range: 
April 6 Year ago 
Standard patent, wood.$7.30@7.70 $4.40@4.65 
Second patent, wood... 7.15@7.55 4.25@ 





Fancy clear, jute...... 6.40@6.60 3.45@3.% 
First clear, jute ...... 6.00@6.20 3.10@3.! 
Second clear, jute..... 4.50@5.10 2.50 

Red dog, jute ........ 2.80@2.85 2.55@2 


All quotations are made subject to con- 
firmation. 

Prices asked by northwestern mills, in- 
cluding Minneapolis and outside, per 280 Ibs, 
in jute, c.i.f., including 2 per cent commis- 
sion, were today (April 6): 

LONDON 
Last year 


Patent 46s 94@48s 26s 6d @27s 3d 
Fancy clear... 45s @ 46s 24s 64@25s 
First clear.... 448 34@45s 22s 64 @23s 6d 
Second clear.. 368 @36s9d 18s 6d@19s 
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GLASGOW 
April 6, 1915 
ee ee Fe Ce ey . 468 94@ 48s 
First clear standard ......... 44s 34@ 45s 
Becond GAP ives cvcssiccovns 36s @36s8 9d 
LIVERPOOL 
PGE a 0c Sab 1 GS ENA te ekeeee 46s 94 @48s 
First clear standard .....:... 44s 34 @ 45s 
Second clear ..... veer enseee 36s @36s 9d 


Mills are not making any quotations to 
Amsterdam. 
MINNEAPOLIS FLOUR OUTPUT 
The flour output of Minneapolis mills for 
four weeks, with comparisons, is shown in 
the subjoined table: 


1915 1914 1913 1912 
April 10.. ...... 337,320 279,380 271,820 
April 3...253,735 308,860 298,325 284,185 
March 27. 251,290 347,925 324,550 294,465 
March 20. 218,630 342,835 329,560 308,360 


Weekly ‘foreign flour shipments of Minne- 
apolis mills for four weeks ended Saturday: 


1915 1914 1913 1912 
Apetl 20... > <ccnes 39,055 23,815 16,265 
April 3.. 21,240 29,760 27,810 10,875 
March 27. 15,635 36,055 20,705 8,415 
March 20. 33,545 43,850 31,635 12,890 


OUTPUT OF OUTSIDE MILLS 
The flour output and foreign shipments of 
northwestern mills outside of Minneapolis 
and Duluth have been, by weeks, in barrels: 


Week Ca- 

end- No. pac- -—Output—, -—-Exports— 
ing mills ity 1915 1914 1915 1914 
Feb. 6. 62 57,700 241,940 221,040 5,305 5,335 
Feb. 13. 64 58,150 241,840 218,910 4,715 1,960 
Feb. 20. 63 58,100 236,380 211,236 7,410 3,540 
Feb. 27. 63 56,600 226,065 229,515 3,855 2,440 


6,650 3,185 


Mar. 6. 57 55,775 189,075 196,165 

Mar. 13. 59 54,875 196,295 207,245 3,370 2,245 
Mar. 20. 58 52,200 187,045 219,190 4,860 3,900 
Mar. 27. 59 56,875 190,010 234,225 8,480 2,320 


April 3. 52 53,200 184,330 218,075 16,990 4,080 
MILEFEED PRICES 
Minneapolis car-lot prices of millfeed to- 
day (April 6) for prompt shipment (14 
days), per 2,000 Ibs, in 100-lb sacks, were 
reported as follows by brokers: 

April 6 Year ago 
$21.00@22.00 $23.00@23.50 
23.00 @ 23.50 
25.00 @ 26.00 
25.50 @ 26.25 


BPOR cc cccccsvvces 
Stand, middlings.. 21.50@22.50 
Flour middlings... 26.00@27.00 
R. dog, 140-Ib jute 27.50@29. 00 

The Boston basis of prices for millfeed is 
given below, per ton, in 100-Ib sacks: 

April 6 Year ago 
$26.00@27.00 $28.50@29.50 
26.50@27.50 28.50@29.50 
31.00@32.00 30.00@31.00 


Standard bran.... 
Stand, middlings.. 


Flour middlings... 
R. dog, 140-Ib scks 32.50@34.00 30.50@31.50 
CEREAL PRICES 
Quotations of cereals and feeds, in car 
lots, net to jobbers, f.o.b. Minneapolis: 


Cracked corn, 2,000 Ibs, bulk. ..$26.00@26.50 
No. 1 ground feed, 2,000 Ibs, bulk 27.50@28.00 
No. 2 ground feed, 2,000 Ibs, bulk 29.00@29.50 
No. 3 ground feed, 2,000 lbs, bulk 30.50@31.00 
Rye feed, 2,000 lbs, 100-lb sacks 22.00@22.50 


Yellow corn meal, granulated*.. 3.60@ 3.70 
Corn meal, white*® ....++++seee% 3.70@ 80 
Rye flour, pure fancy patent*.... 5.80@ 20 
Rye flour, pure medium straight* 5.50@ 80 


Rye flour, pure dark German’... 5.00@ 


PNM NTH 99 99 
atc 
i} 


Graham wheat, pure, bbl*...... 6.00@ 30 
Graham, standard, bbl* ........ 5.50@ 80 
Rolled oats, bbl, wood ........- 6.30@ 40 
Mill screenings, per ton.......- 12.00 @14.00 


Elevator screenings, per ton.... 14.00@16.00 
Zuckwheat screenings, per ton.. 19.00@20.00 
Recleaned buckwheat screenings 22.00@26.00 


Flaxseed screenings, ton ....... 18.00@ 25.00 
Fine seed screenings, ton....... 17.00@19.00 
Oil cake, 2,000 Ibe .....ccceeree o cece Do ccee 


Oil meal, 2,000 lbs, 100-lb sackst .....@31.00 
*Per bbl in sacks. Where not otherwise 
stated sacks are of 49 and 98 1b cotton. 





tCar-lot prices. Less than car lots, $1@ 
1.25 per ton additional. 
MINNEAPOLIS GRAIN 
April 6.—While, compared with a week 


ago, wheat in the Minneapolis market is 
generally higher, the appreciation was 
heaviest in the best grades of spot wheat 
and the May future. They showed a net 
gain of 24%c. July advanced 1%c and Sep- 
tember only \%c. The effect of the favorable 
crop outlook is reflected in the latter. The 
government report, due tomorrow, will be of 
special interest to the trade. 

Sentiment is mixed, and the market seems 
to have no definite bent. Though the vol- 
ume of business in futures is light, quota- 
tions are easily influenced by comparatively 
small trades. More and more attention is 
being given to the growing winter wheat 
crop. 

High and low 
May, $1.49% and 
$1.38; September, 


points for the week were: 
$1.43%; July, $1.42% and 
$1.13% and $1.11. 

* * 


Minneapolis Journal: Chicago May is per- 
haps the factor of greatest uncertainty in 
the entire situation. That option not only 
reflects the actual scarcity of contract. grade 
of old crop wheat, but it also contains pos- 
sibilities for trouble, as it can be made to 
reflect an artificial situation. Should any 
one buy 1,000,000 bus of Chicago May and 
demand delivery of the wheat, a corner 
would exist, for it is doubtful if delivery 
could be made. This is an eventuality that 
is causing a little uneasiness in the trade. 

7 * 


Compared with the close on March 30, 
No, 1 northern, No. 2 northern and May 
wheat are 2\%c higher, July is 1%c higher, 
and September is %c lower, 7 

Low-grade wheat, which constitutes the 
bulk of the current receipts at Minneapolis, 
is decidedly weak. Neither mills nor ele- 


vators seem to want it, and sellers are meet- 
ing with 
of same. No. 
was quoted at 
fully 5be 


increasing difficulty in disposing 
4 wheat at Minneapolis today 
20@10c bu under May, or 
less than a week ago. Even at 
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this discount, many cars have to be carried 
over unsold from day to day. 

Choice heavy wheat, on the other hand, 
is wanted, and city mills are taking all 
offered at full premiums. 

No. 1 hard is quoted at 6%c over May; 
No. 1 northern, blue-stem, at 4@6c over 
May; No. 1 velvet chaff, 2@3c over May; 
No. 2 northern, blue-stem, May price to 3c 
over; No. 2 velvet chaff, 3@2c under May; 
No. 3 blue-stem, 5c under to May price; 
No. 3 velvet chaff, 9@6c under May. 

The appended table shows closing prices 
in cents per bushel, at Minneapolis, of cash 
No. 1 northern, No, 2 northern, No. 3 north- 
ern, May, July and September wheat: 


Mar.in* 2n* ,—No.3—, May July Sept. 
26. 146% 142% 134% @143% 142% 135% 110% 
27. 145% 141% 1335 @141% 141% 135% 109% 
29. 147% 143% 1385 @143% 143% 138% 111% 
30. 150% 146% 138% @146% 146% 140% 113 

$1. 148% 144% 136% @145% 144% 138% 111% 


April 

1.. 150% 146% picitban? Safes 146% 140 112% 
2t. o.04010 06000 Ob eles MMO mece sd cane 

3.. 150% 146% iss @ istic 146% 140% 112% 


140% @148% 148% 142 112% 


5.. 152% 148% 
148% 142% 112% 


6.. 152% 148% 140% @149 


Tt. 89% 86% 83% @ 85% 87% 89 86% 
8f. 87% 85 82 @ 83% 86% 88% 89% 
*Average of closing prices. tHoliday. 
71914. 1913. 


Average prices of cash wheat sales at 
Minneapolis for No. 4, rejected and no-grade: 


April No.4 Rej. N.G. April No.4 Rej. N.G. 


31*..134 181% 144% -134% 131% 120 
136 132% 131% 5....134 133% 126% 
2t . - 6....1387% 133% 125 


*March. +Holiday. 
DURUM WHEAT PRICES 
Daily closing prices of durum wheat in 
Minneapolis were: 
April No.1 No. 2 No. 3* April No. 1 ‘No. 2 No. 3* 


31¢..154% 152% 142 3....-156 153% 143 

1....155% 153% 143 5....157% 155 144% 

2t. Tr --+ 6....157 154% 141 
*Average of closing prices. +March. 


tHoliday. 
WEEK'S RECEIPTS AND SHIPMENTS 


Receipts at Minneapolis by weeks ending 


Saturday were: April 4 
April 3 March 27 1914 
Wheat, bus ..... 865,260 1,081,120 2,312,310 
Flour, bbis ...... 14,491 10,262 17,965 
Millstuff, tons ... 569 973 1,956 
Cerm, MS .dsccscs 216,000 256,680 147,320 
Gate, BUS .ciccss 382,500 537,660 240,640 
Barley, bus ..... 251,320 466,200 281,400 
RG, COR vaisecess 30,400 43,200 83,950 
Flaxseed, bus 51,300 85,440 116,280 
Shipments from Minneapolis by weeks 
ending Saturday were: April 4 
~ April 3 March 27 1914 
Wheat, bus ..... 517,880 620,000 558,330 
Flour, bbis ...... 270,946 267,642 360,966 
Millstuff, tons ... 10,306 11,429 12,103 
Corn; DUB .vecess 237,440 442,890 188,710 
GOte, DMB ccccccs 519,200 631,350 610,540 
Barley, bus 421,850 466,900 457,500 
ee, WO ac kecoes 37,740 35,970 47,500 
Flaxseed, bus 14,640 39,680 9,200 


RECEIPTS BY GRADE 


At Minneapolis for the week ending Satur- 
day, the receipts of wheat by cars were as 
follows, with comparisons: April 4 April 5 


April 3 Mar. 27 1914 1913 

No. 1 hard ..... 1 357 5 
No. 1 northern.. 144 139 813 875 
No. 2 northern.. 182 238 345 605 
Bem OB acecssunree 224 270 107 180 
BUM 6 svcccsccdss 188 191 ete 1 
Rejected ....... 40 30 20 47 
No-grade ....... 19 24 26 159 
Totals, spring. 797 893 1,668 1,872 
Sample grade .. 13 SS dash O06 e0 
Hard winter 27 8 37 12 
Macaroni ....... 43 69 124 50 
MIBOE oc cccccccs 69 39 74 14 
WOMGTR ceccces 5 2 eve 
Totale .cresen 954 1,022 1,903 1,948 


MINNEAPOLIS WHEAT STOCKS 


Wheat in Minneapolis public elevators was 
reported as follows by the Chamber of Com- 
merce on dates given, in bus (000’s omit- 





ted): April 4 April 5 
April 3 Mar. 27 1914 1913 

Ne. 1 hard ..... 99 99 2,563 137 
No. 1 northern. .3,098 3,216 12,233 12,312 
No. 2 northern. .2,222 2,343 2,792 6,156 
Other grades....3,978 2,249 3,013 
Ol 9,397 19,837 21,618 
eS): eee 3,768. 20,782 cence § sdeve 
In 1911 te AO SER BOGOO...ccder seeder 
Me ROBO wecicws 33,308 26,00G  cecce davon 





COARSE GRAIN PRICES 


Daily closing cash prices of No. 3 yellow 
corn, No. 3 white oats, No. 2 rye and the 
range of quotations on barley at Minneapolis 
during the week were, per bushel: 





March Corn Oats Rye Barley 
30. 69% @69% 55 @55%,109 @110 64@73 
31. 68% @68% 543 4 @54% 111 @112 65@74 
*1. 68% @69 54% @5 55 110 @1il 65@74 


ORF 2c ct Bence cece Distr c cbaes @iucese ae @. 

*3. 68% @69 54 @54%110 @ill1 64@73 

*5. 68% @69% 54 @54%110 @ii11 64@73 
*April. tHoliday. 


COARSE GRAIN STOCKS 


Stocks of coarse grain in public elevators 
in Minneapolis, in bus (000’s omitted), were: 


April 4 April 5 April 6 


April 3 Mar. 27 1914 1913 1912 
Corn. .... O38 594 224 74 16 
Oats .2,019 2,053 1,749 1,357 1,158 
Barley... 369 390 1,015 673 527 
Rye ...:. 138 135 420 322 313 
Flaxseed. 74 70 214 471 176 


United States Visible Grain Supply 





Visible supply of grain in the United 
States in bus (000’s omitted): 
r April 3 ‘ 
Wheat Corn Oats Rye Briy 
Baltimore .. 806 2,128 1,043 216 102 
Boston ..... 353 92 7 6 152 
Buffalo ..... ae 4 1,906 930 3 184 
Afloat .... ene Se es 


Chicago ... ot 11,450 11,134 16 486567 

Afloat ... 4516 1,879 ..< sve 
Detroit .... 217 561 37 23. Ci«s ww 
Duluth ..... 11,819 1,977 3,309 47 «686 

Afloat .... 840 258 ry ee ee 
Galveston ++. 1,625 20 see i tee Oo Wee 
Indianapolis. 154 796 401 3. Yede 
Kansas City. 1,786 2,961 549 W asc 
Milwaukee... 17 572 611 10 «6349 

Afloat .... Sex 256 Soe oes eee 
Minneapolis... 9,397 922 2,019 123 369 
New Orleans. 2,400 150 520 








New York... 4,525 1,141 984 234 431 

Afloat .... oes oes | ee eee 
Omaha ..... 145 «(2,167 810 38 56 
Peoria ...... 2 106 370 7 3 
Philadelphia. 1,171 512 386 30 37 
St. Louis ... 570 139 1,155 4 23 
Toledo .....* 461 258 398 OS ws 

Totals .... 39,323 32,877 27,284 779 2,959 
Mar. 27, 1915 42,315 35,320 27,202 757 3,092 
April 4, 1914 51,862 18,812 19,222 1,477 4,206 
April 5, 1913 56,771 19,726 12,254 912 2,635 
April 6, 1912 49,767 14,790 13,111 881 2,585 


Changes for the week: Decreases—Wheat, 
2,992,000 bus; corn, 2,443,000; barley, 133,000. 
Increases—Oats, 89,000 bus; rye, 22,000. 


The Canadian Grain Visible 
The Canadian visible grain supply _— 





in bus: pril 4 
April 3 Mar. 27 “Pie 

WORE. ciccas 11,400,000 10,700,000 21,364,000 

ae 5,254,000 5,165,000 15,326,000 


Barley 675,000 682,000 3,334,000 





Weekly Flour Exports 
New York, April 6.—-(Special Telegram) 
—Exports of flour, given in barrels, from all 
Atlantic and Gulf ports for the weeks end- 
ing on following dates, were: April 4 April 5 








Destination— April3 Mar. 27 1914 1913 
are 45,200 17,429 102,361 19,900 
Liverpool ...... 23,288 19,328 3,983 7,853 
Glasgow ....... 9,178 26,036 18,313 11,538 
EOE. Nndocuse® caead. .obeus $5,914 ..... 
 , WOOL €966 sci 3,308  inwne 
PENG Scdoccce . 6¢6e8 16,222 ...2- 6,050 
BOUCMAMNMtOM -.. cvcsc, ccsec ,000 3,060 
MEGECROBOP ccs ctece seces cevve 300 
ic eee 13,073 17,700 ..200 couse 
Dublin ....sccse B.0CO ccoce § evece 1,350 
WOOTENE 5.0.65. 04:06 10,025 6,502 ..... 1,000 
REO Socicos 06088 Spt 00 314 1,000 
BEGIBMDUTE .cciss teees severe 15,310 1,000 
UGUNEE bscyece’ Bane. 200s's B.0G8 .cosise 
Rotterdam ..... 5,000 70,992 11,900 11,570 
GreOGO cwcssces 37,507 48,659 ..... «weoee 
Copenhagen ... CEB neces 4,370 6,159 
DeOmmOrk ...060 seove ceose ecoece 2,600 
Norway, Sweden 8,000 2,806 7,899 1,553 
GEMS sccessevse 614 38,548 16,157 9,023 
MD ccccdesee. Sc8as 3,014 2,737 12,059 
San Domingo... 3,193 ..... 1,671 2,641 
Other W. I.’s... 7,497 19,294 13,256 2,511 
Cen. America. 7,214 7,000 23,250 6,07 
| ere 36,520 15,463 ..... 7,269 
Other S. A. .... 14,242 8,672 10,293 3,370 
B. N. America.. 1,780 TS esses cease 
QUE sv caseve 4,904 225 4,002 3,378 

FORMS i. 6458 316,121 312,864 276,822 121,264 

Flaxseed and Products 

Export inquiry for linseed oil cake has 

stopped. Stocks abroad are declared to be 


plentiful, and shipping conditions at present 
are such as to restrict further business. 
Consequently, Minneapolis linseed mills are 
at present unable to quote cake for export. 
A moderate domestic business is being 
done in linseed oil meal at around $31 ton, 
car lots, f.o.b. Minneapolis. On this basis, 
there is enough demand to absorb the cur- 
rent light production. 
Raw linseed oil is quoted at 58@60c gal- 
lon, car lots, f.o.b. Minneapolis. 
Daily closing prices per bushel of No. 1 
flaxseed in Minneapolis and Duluth: 
-—Mpls—_  -——Duluth——_,, 
Track Toarr. Track May July 
March 30..$1.91% 1.91% 1.94% 1.95% 1.99% 
March 31.. 1.90 1.90 1.92% 1.93% 1.98 


April 1.... 1.86% 1.86% 1.89% 1.90% 1.95 
BOO BF ck Chel hiked, wine tee acest 
April 8.... 1.90% 1.90% 1.98 1.94 1.96% 


April 5.... 1.91% 1.91% 1.94% 1.95% 1.98 
*Holiday. 
Receipts of flaxseed by weeks ended Satur- 
day and stocks in store at Minneapolis and 








Duluth, in bus (000’s omitted): 
-Receipts—, -—In store—, 
1915 1914 1915 1914 
Minneapolis .... 51 116 74 214 
Duluth ......... 61 68 883 1,846 
Totals ........ 112 184 957 2,060 


Receipts and shipments of flaxseed at Min- 
neapolis and Duluth from Sept. 1, 1914, to 
April 3, 1915, were, in bus (000’s omitted): 

-—Receipts—, --Shipments—, 
1914-15 1913-14 1914- 15 1913-14 











Minneapolis 6,509 6,945 575 706 
Duluth ....000: 5,014 7,873 6,387 7,668 
TOGO ©. dacvce 11,523 14,818 6,962 8,374 





Minneapolis-Duluth-Winnipeg Receipts 
Wheat receipts in carloads at Minneapolis, 
Duluth and Winnipeg for six days were: 
7-—Mplis—, -—Duluth—, Winnipeg 
1915 1914 1915 1914 1915 1914 
March 31.. 111 260 115 31 360 146 











April 1.. 91 286 35 30 46324 168 

April 2.. o. 214 o.. 4 Ou. 197 

April 3.. 252 260 52 ° 4 627 365 

April 5.. 200 528 147 68 447 177 

April 6.. ~88 226 145 46 695 214 
Totals .. 742 1,773 494 183 2,353 1,267 
*Holiday. 


Buffalo .:...... 14.00 
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OCEAN RATES . 


Ocean rates on flour from Atlantic ports, 
as quoted in Minneapolis, Tuesday, were as 


follows, in cents per 100 Ibs: 
a———F rom. 





Phila- 
New Bos- Balti- de!- 
York ton more phia 
Aberdeen ........... 60,00 .... 51.00 50.00 
Amsterdam ......... 81.00 .... 83.00 ... 
SR ee ee ll 
Bristol oss QUWO eves see. c... 
WEE a posscsescege wits aye Ol = 
Christiania ..... eevee 76.00 .... 77.00 76.00 
Copenhagen ......... 75.00 .... 77.00 76.00 
WGN Sbevocccccccce 6006 “eeew WOO 0... 
Dundee 51.00 


To— 


Glasgow ............ 40.00 40.00 42.00 41.00 
Gothenburg ......... 78.00 .... 80.00 79.00 
EROS ii sicscececce WOOO cvds devs 2... 
Helsingfors ......... 81.00 .... 83.00 82.00 
SMe 0g 06 0-964 waceiee MG Seve eke .... 
are seeteeeeee 60.00 .... 46.00 45.00 
Liverpool ....... +++» 50.00 45.00 43.00 .... 
BE ed 64 ccd ew neves 45.00 .... 42.00 50.00 
Manchester ...... ove BOBO ws. ‘osee 45.00 


BETO. 40 0 Kia's cco MEMO dade bewe on. 
Newcastle ........... 60.00 .... 56.00 55.00 
Rotterdam .......... BAGO. 6sod ‘nece 

St. John’s, N. F...... 25.00 

Rate from Newport News “to Liverpool, 
47c; London, 5ic. 

The rates quoted on sacked flour are sub- 
ject to confirmation with respect to the 
quantity, period of shipment and/or specific 
steamer or sailing date. All contracts and 
all shipments are subject strictly to the ex- 
press stipulations of the “War Clause” 
adopted by the respective steamship servic«s. 


KANSAS CITY 








Rates on flour for domestic ° shipment, 
lake-and-rail, from Kansas City to points 
named, in cents per 100 Ibs: 

New York ..... 26.70 Scranton 
Boston ....:.. . 28.70 Baltimore 
Philadelphia ... 24.70 Washington 
Pittsburgh ..... 20.50 Detroit ........ 
Albany ..... «++ 26.20 Rochester ...... 
Syracuse ...... - 23.70 Cleveland ...... 
Va. com. points. 23.70 Louisville ...... 


Rates via break-bulk lines operating via 
Milwaukee, ic less than above rates. 


MILLFEED — Millfeed rates to eastern 
points are uniformly lc under flour rates 
quoted above, being based on ic less per 1()0 
lbs to the Mississippi River crossings. 

Inland rates, lake-and-rail, on flour for 


export, Kansas City to ports named: 
Boston ...... .. 24,00 Baltimore ..... 2: 
New York ..... 24.00 Halifax ..... 25 


Virginia ports.. 22.00 Montreal es 
Philadelphia ... 23.00 Portland, Me. 
St. John, N. B.. 24.00 

Rates on flour in sacks, prompt shipment, 
via Atlantic ports, lake-and-rail, Kansas 
City to ports named, in cents per 100 Ibs: 





Aberdeen ...... 74.00 Baltic basing... 99.00 
Alexandria .... 98.00 Gibraltar ...... + 98.00 
Amsterdam ...105.00 Glasgow ....... 64.00 
BPOTERRE occ ccc COBO. TRGM oc esccecce 69.00 
Bristol ........ 69.00 Leith .......... 68.00 
Copenhagen .... 99.00 Liverpool ...... 64.00 
Christiania .... 99.00 London ........ 64.00 
eee 65.80 Manchester .... 70.80 
Dundee ........ 73.00 Newcastle ..... 78.00 
Genoa .... - 98.00 Rotterdam - 100.00 


On attain ports lower rates may be had 
through Gulf ports. 


ST. LOUIS 
Rates on flour in sacks, in cents per 100 
lbs, from St. Louis or East St. -Louis to for- 
eign ports: 





Aberdeen ...... 64.00 Glasgow ....... 55.00 
Amsterdam .... 96.00 Leith ........... 59.00 
Bristol ..... e 60.00 Liverpool .... 55.00 
Christiania’ .... 90.80 London . oes 55,00 
Copenhagen .... 85.00 Manchester .... 5).00 
| Pee - 64.00 Rotterdam ..... 95.00 


Domestic rates, all-rail, on flour in sacks, 


in cents per 100 lbs: 

New York ..... 20.50 
Boston ........ 22.50 
Philadelphia ... 18.60 


Baltimore ..... 17.50 
Washington ... 1/7 
Detroit ........1 
Newport News.. 1 

Albany ........ 19.80 Richmond, Va.. 17.50 

Syracuse ....... 17.50 17 

Va. com. points. 17.50 1 

Scranton ....... 18.50 


DETROIT AND TOLEDO 
Rates on flour, in cents per 100 lbs, from 


Rochester ...... 
Cleveland ...... 11. 
Indianapolis ... *.30 


Detroit, Toledo and Sandusky to points 
named: Reship- 
Ex-lake Reship- ping 
Ex-lake export ping export 
New York ...... 14 12 14 2 
Boston ......... 16 12 16 12 
Philadelphia ... 12.5 11 12 11 
Baltimore ..... - 11.5 10.5 11 10 
Richmond ...... 11.6 10.5 11 10 
Norfolk ........ 11.5 10.5 11 10 
Washington, D.C. 11.5 ee 11 
Cumberland, Md., 
Meyersdale, 
Pa., Piedmont, 
We V@s socces. il ee 10.5 
Albany ..... coos 13.5 oe 13.5 
Co re 12 oe 12 
Syracuse ....... 11.5 oe 11 
Rochester ...... 11 ee 11 


CHICAGO 
Rates on flour for domestic shipme' 


all-rail, from Chicago to points named, in 
cents per 100 lbs: 

Baltimore ......14.5 Boston ......... 19.5 
Rochester ...... 14.5 Philadelphia .... 15.5 
Troy ........... 16.8 Pittsburgh . oe 
Syracuse ....:...14.5 Albany ......... 16.8 


New York ...... 17.6 
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April 7, 1915 
TEXT OF NEW RATE BILL 


Cummins Bill Passed Late in Last Session 
of Congress—Rate Experts Fear It May 
Advance Railway Freight Rates 


Railway rate experts, eee | offi- 
cials of the National Industrial Traffic 
League, are seriously discussing the pos- 
sibility of the’ Cummins bill, passed late 
in the last session of Congress, operating 
to bring about a uniform advance of 10 
per cent in freight rates June 3, when 
the act becomes effective. 

the theory of the advance is that the 
Cummins bill will render illegal the 
classification tariffs and the uniform bill 
of lading, which established present rates 
on the basis of a limited liability for 
damage by the carrier. With these rates 
rendered unlawful, the tariff rates cov- 
ering shipments under common-law lia- 
bility might automatically come into ef- 
fect. These rates are 10 per cent higher 
than rates currently paid by shippers. 

Other rate experts maintain that the 10 
per cent higher rates would apply only 
when new tariffs, taking into account the 
Cummins bill, are duly filed with the In- 
terstate Commeree Commission. 

On account of the general interest in 
the law and its possible effect on railway 
rates, it is here printed in full: 

\n act to amend an act entitled “An 
act to amend an act entitled ‘An act to 
regulate commerce,’ approved Feb. 4, 
1887, and all acts amendatory thereof, 
and to enlarge the powers of the Inter- 
state Commerce Commission,” approved 
June 29, 1906. 

Be it enacted by the Senate and House 
of Representatives of the United States 
of \merica in Congress assembled, that 
so much of section 7 of an act entitled 
“An act to amend an act entitled ‘An 
act to regulate commerce,’ approved Feb. 
1, 1s87, and all acts amendatory thereof, 
and to enlarge the powers of the Inter- 
state Commerce Commission,” approved 
June 29, 1906, as reads as follows, to wit: 

“That any common carrier, railroad, or 
transportation company receiving prop- 
erty for transportation from a point in 
one state to a point to another state 
shall issue a receipt or a bill of lading 
therefor, and shall be liable to the law- 
ful holder thereof for any loss, damage, 
or injury to such property caused by it or 
by any common carrier, railroad, or trans- 
portation company to which such prop- 
erty may be delivered, or over whose line 
or lines such property may pass, and no 
contract, receipt, rule, or regulation 
shall exempt such common carrier, rail- 
road, or transportation company from 
the liability hereby imposed: Provided, 
that nothing in this section shall deprive 
any holder of such receipt or bill of 
lading of any remedy or right of action 
which he has under existing law,” be, and 
the same is hereby, amended so as to 
read as follows, to wit: 

“That any common carrier, railroad, or 
transportation company subject to the 
provisions of this act receiving property 
for transportation from a point in one 
state or territory or the District of Co- 
lumbia to a point in another state, terri- 
tory, District of Columbia, or from any 
point in the United States to a point in 
an adjacent foreign country, shall issue 
a receipt or bill of lading therefor, and 
shall be liable to the lawful holder there- 
of for any loss, damage, or injury to 
such property caused by it or by any 
common carrier, railroad or transporta- 
tion company to which such property may 
be delivered or over whose line or lines 
such property may pass within the Unit- 
ed States or within an adjacent foreign 
country when transported on through 
bill of lading, and no_ contract, receipt, 
rule, regulation, or other limitation of 
any character whatsoever, shall exempt 
such common carrier, railroad or trans- 
portation company from the liability 
hereby imposed; and any such common 
carrier, railroad, or transportation com- 
pany so receiving property for transpor- 
tation from a point in one state, terri- 
tory, or the District of Columbia to a 
point in another state or territory, or 
‘rom a point in a state or territory to a 
‘int in the District of Columbia, or 
‘rom any point in the United States to a 
int in an adjacent foreign country, or 

r transportation wholly within a terri- 
ry, Shall be liable to the lawful holder 

said receipt or bill of lading or to 
iy party entitled to recover thereon, 
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whether such reveipt or bill of lading 
has been issued or not, for the full 
actual loss, damage, or injury to such 
property caused by it or by any such 
common carrier, railroad, or transporta- 
tion company to which such property 
may be delivered or over whose line or 
lines such property may pass within the 
United States or within an adjacent 
foreign country when transported on a 
through bill of lading, notwithstanding 
any limitation of liability or limitation 
of the amount of recovery or representa- 
tion or agreement as to value in any such 
receipt or bill of lading, or in any con- 
tract, rule, regulation, or in any tariff 
filed with the Interstate Commerce Com- 
mission; and any such limitation, without 
respect to the manner or form in which 
it is sought to be made is hereby de- 
clared to be’ unlawful and void: 

“Provided, however, that if the goods 
are hidden from view by wrapping, box- 
ing, or other means, and the carrier is 
not notified as to the character of the 
goods, the carrier may require the wo 
per to specifically state in writing the 
value of the goods, and the carrier shall 
not be liable beyond the amount so spe- 
cifically stated, in which case the Inter- 
state Commerce Commission may estab- 
lish and maintain rates for transporta- 
tion, dependent upon the value of the 
property shipped as specifically stated 
in writing by the shipper. Such rates 
shall be published as are other rate 
schedules: 

“Provided further, that nothing in this 
section shall deprive any holder of such 
receipt or bill of lading of any remedy 
or right of action which he has under 
the existing law: 

“Provided further, that it shall be un- 
lawful for any such common carrier to 
provide by rule, contract, regulation, or 
otherwise a shorter period for giving 
notice of claims than 90 days and for 
the filing of claims for a shorter period 
than four months, and for the institution 
of suits than two years: Proyided, how- 
ever, that if the loss, damage, or injury 
complained of was due to delay or dam- 
age while being loaded or unloaded, or 
damaged in transit by carelessness or 
negligence, then no notice of claim nor 
filing of claim shall be required as a 
condition precedent to recovery.” 

Sec. 2. That this act shall take effect 
and be in force from 90 days after its 
passage. 

Approved, March 4, 1915. 


Fort William and Port Arthur Stocks 


The following figures show stocks of grain 
in store at above points for week ending 
April 1, in bus (000's omitted): 











Wheat Oats Barley Flax 
CoP BR vessvcces 151 60 16 4 
J, ere ree 1,092 435 41 148 
Consolidated .... 504 314 54 133 
GHREEUED cs ¥oicrene 750 70 21 ahs 
Western ........ 753 136 9 295 
G@. Gi Gi OG .ccic 1,395 416 39 ee 
Fort William ... 514 272 50 77 
Eastern .......++.+ 272 166 20 Aes 
ee AD Mee aera re 832 490 24 107 
Can. Northern .. 2,389 743 70 132 
Horn & Co, ..... 10 7 49 
Government ..... 279 105 6 99 
eee 8,941 3,214 850 1,044 
Year ago ......- 12,943 5,766 1,653 3,012 
Receipts ........ 1,358 299 13 60 
Shipments ...... 98 54 5 1 
Storage afloat ... 283 see Peo eee 
Year ago ........ 4,084 2,514 335 461 
STOCKS BY GRADE 

Wheat— Bus Oats— Bus 
No, 1 hard ..... 206 Me: 1 C. W...oe- — 
No. 1 northern..1,715 No. 2 C. W...... 848 
No. 2 northern..2,562 No. 3 C. W...... 698 
No. 3 northern..2,154 Ex, 1 feed ..... 385 
NO. 4 ccscccsccs 1,168 Others .........1,283 
OtherBe ....scsees 1,146 - - 
Total cccisess 3,214 

Total . ccc: 8,941 


Coarse Grain at Minneapolis 


April 6.—Oats are down ic bu for the 
week. No. 3 white closed at 54@55%c bu 
today; No. 3 oatg, 51@53c. Oats were active 
last week, with good oats in best demand. 
Shippers and elevators were principal buy- 
ers. This week’s market has been quiet and 
demand indifferent. 

Corn was in good demand last week, with 
shippers and feeders taking all offerings. 
This -week, however, market has been slow, 
and offerings hard to dispose of. Prices are 
down %@i%c bu since March 30. No. 3 
yellow closed today at 69@69%c bu; other 
grades, 66@68c. 

Rye has advanced ic bu since March 30. 
No. 2 closed at $1.10@1.11 bu today. Last 
week rye was active, and all offerings met 
with ready acceptance. This week market 
has been easy and featureless. 

Demand for barley was good last week. 
Buyers thought that prices were too high 
this week and refused to buy. Range today, 
64@73c bu; unchanged from a week ago. 


EASTERN: DEPARTMENT 


sre 


Ser revetecerrresr re Scr srs 








Contents of this publication are protected 
by copyright. Republication permitted when 
credit is given the Northwestern Miller. 








NasHvitte, Tenn., Aprit 5, 1915 








The demand for flour from the South- 
east continued stagnant last week, with 
only an occasional sale made on some 
well-established brand to cover actual 
needs. Shipments, including exports, 
were fair, the mills showing an output 
slightly in excess of 50 per cent of ca- 
pacity. 

Reports received from the jobbing 
centers in the Southeast indicate that 
stocks of flour are 40@50 per cent lower 
than at the same period last year. Not- 
withstanding this fact, jobbers say that 
they expect little improvement in the de- 
mand before the latter part of July or 
the first part of August. The increase 
in the acreage being seeded to corn is 
estimated to be from 25 to 100 per cent, 
depending on locality. 

Considerable wheat has also been seed- 
ed around Montgomery, Macon, Au- 
gusta and as far east as Columbia, S. C. 
The condition is reported from fair to 
poor. 

The mills had a few inquiries for ex- 
port the past week, but nothing had 
been closed Saturday afternoon, and 
there does not appear much chance of 
working this business, unless exporters 
raise their bids. 

While there was some advance in the 
price of wheat, this was partially offset 
by higher feed values. The result was 
practically unchanged prices on flour to 
the Southeast, most of the mills being 
willing to accept business at the old quo- 
tations, which were: best or short soft 
winter wheat patents, in cotton, f.o.b. 
Louisville, $7.25@7.50 bbl; standard or 
regular patents, $6.80@7, mainly $6.80; 
long patents, 15@20c under standard; 
half patents, 30@40c under standard. 

Local rehandlers continued to report 
stagnant business on both hard and 
spring wheat flour. They are inclined to 
look upon values as low enough for the 
present. Prices on the Nashville market 
Saturday were: hard wheat patents, in 
jutes, delivered, $6.75@6.85; spring 
wheat patents, $7.25@7.50. 

MILLFEED ACTIVE 

There was an active demand for mill- 
feed, with the output so limited that im- 
mediate shipment was not offered by 
any of the mills. Prices unchanged to 
slightly higher, and at the close of the 
week, for shipment to the Southeast, 
were: soft wheat bran, in 100-lb bags, 
per ton, f.o.b. Louisville, $24.50@25; 
mixed feed, $25@26; shorts or standard 
middlings, $28@29. 


GROWING WHEAT 


Reports as to the condition of grow- 
ing wheat in Kentucky and Tennessee 
show that it is somewhat lower than at 
the same period last year. Most of the 
wheat is backward, and the plant rather 
unhealthy in appearance. 

Offerings of local wheat continue fairly 
good, the mills receiving more than enough 
to take care of their daily flour sales. 
This wheat continues to move at very 
substantial concessions under the price 
for shipment from the West, although 
there has been some reduction of the 
spread, At the close of the week the 
following quotations were on the local 
market: No. 2 red, local billing, $1.50 bu; 
from the West, with full billing, $1.561/ 
@1.58. 

OUTPUT 
outside ~ with a 


Nashville and mills, 


weekly capacity of 132,000 bbls, showed 
an output for last week of 68,748 bbls, 
This com- 


or 52 per cent of capacity. 
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pares with 59.2 per cent in 1914, and 47.1 
in 1913. 
STOCKS 


Stocks on hand at the close of the week, 
with comparisons, as reported through 
the Nashville Grain Exchange, were: 


Mar.27 April 3 
Wee BOS iv ccccccsceccces SRawem Sea. 7ee 
Se SD a bol ss ba,00.0 6.0 000s 272,000 260,000 
Sy ae 343,000 271,000 
Pe CED 46 6 6 ahs dite 00.00 oe 48,000 47,000 


Receipts at Nashville the past week 
were 145 cars of grain and 20 cars of 
hay. 

ALABAMA 

Monteomery, Axa., April 5.—Condi- 
tions last week changed very little from 
those existing during the last half of 
March. Some flour mills, overstocked 
on some grades, have been willing to un- 
load at a slight sacrifice. They have 
not succeeded, however, in selling any 
large quantities, and have created dis- 
satisfaction among the jobbers, forcing 
them to sell flour below what they would 
have obtained under normal conditions. 
This low selling seems now to have 
passed, 

Prices: superlatives, $8.10 bbl; fancies, 
$7.40@7.50; standards,  $7.10@7.20, 
cotton basis. 

No. 2 white corn was offered by out- 
side shippers at 87c bu, bulk. Only a 
limited number of cars were quoted at 
this price, with very few takers. No. 2 
white oats were quoted at 66Y,@67¢, 
bulk; buying very light. ’ 

Millfeed has struck a snag, as prices 
have advanced beyond figures at which 
jebbers can sell the product at a profit 
compared with other feeds for stock. 
Shorts, $32@32.50 ton; bran, $80, both 
in white cotton sacks. 


GEORGIA 


Atrtanta, Ga., April 5.—Flour trade 
continued at a_ standstill last week 
throughout Georgia. The retailer found 
it a slow and tedious task to market or 
move anything like a normal volume. 
This condition is keenly felt by the job- 
ber, and the millers suffered a week of 
standstill business. 

Several weeks of dull trade have had 
their effect on most mills which sell 
largely to the Southeast, resulting in a 
wide range of prices. Flours judged 
to be of equal quality were quoted last 
week 50@60c apart. Best patents were 
quoted at $7.10 down to $6.50, basis Ohio 
River, cotton. 

Many mills’ quotations represented 
flour values far below market wheat 
cost. The apparent desire on part of 
millers and jobbers to sell out their hold- 
ings at any sacrifice tended to demoralize 
and distress conditions the more. 

Retailers and jobbers turned from 
their long-established brands to shop 
broadcast for resale flour at cut prices 
to fill emergency business. 

VIRGINIA 

Lyncusurc, Va., April 5.—-The an 
ticipated flour demand has not come yet. 
Quotations: local patent, $7.20@7.70 bbl; 
Minneapolis, $7.40; Louisville, $7.35; 
Minneapolis red dog, $82@32.50 ton; 
bran, $25.75; middlings, $26; Indiana 
bran, $25.50; Kansas, $26.20; Toledo No. 
2 red wheat, $1.62 bu. 

Growing wheat reports show late-sown 
fields do not look as well as those sown 
early. Covington reports crop in that 
vicinity will be about 75 per cent of an 
average. Eagle Rock expects crop to be 
up to 10-year average. Harrisonburg 
says stand and condition equal to year 
ago, and increased yield expected. No 
reports of fly received. 
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The ‘output of flour by mills represent- 
ed at Toledo, with a combined daily ca- 
pacity of 8,000 bbls, for the week ending 
April 3, was 17,550, or 361% per cent of 
capacity, compared with 16,900, or 35 
per cent, the previous week, 31,700, or 66 
per cent, a year ago, 20,700, or 43 per 
cent, two years ago, and 27,300, or 57 per 
cent, three years ago. 

The Toledo market closed April 3 54%4c 
above the close of the previous week. Al- 
though flour prices were substantially 
the same as at the previous close no ad- 
ditional business resulted. Some sacrifice 
sales were made, putting the mills in a 
stronger position in regard to their 
wheat stocks, and this strength will be 
reflected in greater firmness hereafter in 
flour quotations. As one miller put it, 
they have nothing now to give away. 


All the mills are running at greatly 
reduced capacity. ‘This has strength- 
ened the feed situation. Feed was ad- 


vanced $3@4 ton last week, and was a 
ready market. Some mills are selling 
feed only in mixed cars and at fancy 
prices. 

* * 

No new export business is being done. 
There have been rumors of a revival of 
this business, but no large volume has 
shown up. ‘Tempting offers made by 
some of the mills have not been accept- 
ed. Millers are now likely to be more 
insistent in the matter of prices, as they 
feel that there may be a scarcity of wheat 
toward the end of the crop. 

CROP CONDITIONS 

The weather turned milder the last of 
the week. While there has been some 
slight heaving of the ground, due to al- 
ternate freezing and thawing, it is not 
thought that the wheat has been mate- 
rially damaged thereby. In fact, with 
growing weather a quick recovery is 
looked for. ‘The condition of the average 
field is quite satisfactory. 

The plant has a good 
growth is about right, and the soil con- 
dition nearly perfect—neither too wet 
nor too dry. As yet there is no occa- 
sion for any alarm or concern about the 
crop in this section. Growing weather 
in a few weeks now will tell the story. 


root, the top 


WHEAT MOVEMENT 


The wheat movement is light. It is 
believed that stocks back in farmers’ 
hands are light. One miller sent out 400 
bids a day every day last week offering 
top prices, and received only nine cars. 
This is an index to the situation. 

Grain men complain of dull business. 
The export demand seems to have dried 
up, and there is no milling demand. 
Some mills have been selling their sur- 
plus stocks of wheat so they will not be 
caught on any decline. Others have 
made sacrifice sales of flour to clean up 
stocks of wheat. 

CENTRAL STATES MILLS 

Thirteen mills in Ohio, Indiana and 
Michigan, including those at Toledo, with 
a combined daily capacity of 14,260 bbls, 
for the week ending April 3, made 38,301 
bbls, or 44 per cent of capacity, com- 
pared with 41,974, or 451%, per cent, the 
previous week, by 14 mills of 15,310 bbls 
capacity. 

Commenting on the and féed 
Flour quiet, 
feed active... 
.Flour very 
dull, feed 


flour 


situation these mills report: 
feed 
Flour very 
quiet, 
good. 


fair... Flour fair, 
slow, feed fair.. 


feed fair...Flour very 


Among the mills contributing: to this 
report were the following: 


OHIO 


Buckeye Cereal Co., Massillon. 
Harter Milling Co., Toledo. 
National Milling Co., Toledo. 
Northwestern Elev. & Mill Co., Toledo. 


INDIANA 
Garland Milling Co., Greensburg. 
Goshen Milling Co., Goshen. 
Lawrenceburg Roller Mills Co. 


MICHIGAN 
Commercial Milling Co., Detroit. 
Eldred Mill Co., Jackson. 


Harbor Beach. 
Grand Rapids, 


Huron Milling Co., 
Voigt Milling Co., 
NOTES ° 

Fred Mayer, of J. F. Zahm & Co., 
grain, Toledo, with Mrs. Maver, has gone 
east on a 10 days’ vacation. 

E. N. Crumbaugh, of Crumbaugh & 
Kuehn Co., Toledo, has been spending 
some time at Buckingham, Fla. 

J. Lee Krumm, of H. Krumm & Sons, 
flour millers’ and jobbers, Columbus, 
Ohio, was in Toledo April 3 and called 
at this office. 

Mark N. Mennel, of the Harter Mill- 
ing Co., Toledo, and president Millers’ 
National Federation, expects to leave 
April 7 for a three weeks’ vacation at 
Virginia Hot Springs. 

W. E. Tompkins, vice-president Ray- 
mond P. Lipe Co., Toledo, died at Johns 
Hopkins Hospital, Baltimore, Md., April 
2 from ingrowing goiter, at the age of 
50 years. He had been ill for some time. 

K. F. Lienhard, at one time secretary 
of the W. H. Gardner Mill & Grain Co., 
Bellevue, Ohio, and later connected with 
the Theobald Milling Co., Cleveland, is 
now engaged in the retail coal business 
at Akron. 

Przybysy 
Bend, Ind., 


Flour & Feed Co., South 
has erected a_ one-story 
frame building, 22x80, to be used as a 
warehouse. It deals in scratch feed, 
screenings, millfeed, spring, winter and 
Kansas flours, and is a car lot buyer. 
Joseph F. Sheppard, representing the 
Claro Milling Co., Waseca, Minn., in 
Ohio, Indiana and Michigan, and George 
W. Brennecke, with the Big Diamond 
Mills Co., Minneapolis, were two flour 
salesmen in ‘Toledo calling on the bakers 
early last week. 


MICHIGAN 

Derrorr, Micnu., April 5.—It is impos- 
sible to sell flour except in the smallest 
way and the mills have to put up a great 
struggle in order to keep running half 
time. Recent peace talk has _ scared 
away all the bakers. 

The idea of prices a great deal under 
the present level has possession of all 


buyers and the figures they give the 
millers are entirely out of the question 
with wheat at its present level. The 


only hopeful thing in the situation is an 
increase in inquiry. Bakers are getting 
near to the end of their contracts and 
are anxious to talk matters over. 

Some jobbers are doing a good trade 
considerably under the mill prices. They 
have the flour bought lower and are will- 
ing to accept less than the full profit. 
There is also a good deal of reselling in 
cases where bakers find themselves with 
a good supply on hand. Thus a fair 
business is going on, trading back and 
forth, at less than full values. No 
change is noted in prices, 

SPRING GOODS SLOW 

While a few dealers report a fair trade 
in spring goods for the month just 
closed, nearly all call trade lifeless ex- 
cept in inquiries, which are taken to in- 
dicate an increase in trade later on. One 
baker asked for an offer of flour for 
July delivery, and came back with a bid 


about $1 bbl less than ‘the price quoted. 

Smaller bakers are me short and 
must soon buy, but they find great diffi- 
culty in making re Phage: minds to pay 
present prices. Jobbers are selling spring 
wheat goods 75c@$1 under mill prices, 
but there is a feeling in the trade that 
the market will soon improve. 

* * 


Demand is brisk for millfeed of all 
kinds and the market is firm at former 
prices, 

Rolled oats are active and firm, and 
there is a fair trade in corn meal at un- 
changed prices. 

The cash wheat market is active, but 
demand is nearly all for export. The 
mills here and in the East are not buy- 
ers. Farmers. are still holding for high- 
er prices. 

Reports from the growing crop are 
nearly all favorable. The weather last 
week was cold, but it is not believed it 
was enough so to do serious harm. 

7 . 


Detroit mills made 8,100 bbls of flour 
last week, equal to 50 per cent of the 
total capacity, compared with 8,200 the 
week before, or 51 per cent, 11,700 a year 
ago, and 10,800 two years ago. 


NOTES 

Milo F. Gray has sold his mill at Mo- 
line. 

The Gray Elevator Co., of Romeo, 
has increased its capital stock from 
$10,000 to $15,000. 

E. R. Haseltine, sales-manager for 
the Pillsbury Flour Mills Co, for Ohio, 
Michigan and Indiana, was in this city 
last week visiting the local office. 

E. J. Watkins, of Watkins & Thomp- 
son, who represents the W. J. Jennison 
Co. at Fairmont, W. Va., was on ’change 
last week. He reports flour trade life- 
less. 

Eldred Mill Co., Jackson: No serious 
complaints of damage to the wheat crop 
so far. Demand for feed is good, but 
flour demand is very poor. Quite a large 
quantity of wheat is still held in farm- 

rs’ hands, 

Joun Barr. 


INDIANA 


InprANnapouis, Inp., April 5.—This 
flour market is absolutely stationary, both 
as to movement in trade and quotations, 
and mills reporting to this center for the 
last week were agreed that business has 
struck the lowest slump experienced in 
months. The domestic buyers took only 
enough flour to satisfy immediate wants, 
and prices from abroad were 2s 6d @38s 
out of line. 

For the first time in eight or 10 weeks 
the feed trade has shown a real upward 
movement. The price rose fully $1@1.50 
per ton last week, and feed is so scarce 
that mills are finding it difficult to fill 
orders on present grinding. Cold, unsea- 
sonable weather is responsible for the 
increased feed demand. 

Wheat experienced another unsettled 
week, but finished at a decline. The 
amount marketed, however, shows that 
heavy inroads are being made in the 
grain in first hands. Not much was 
bought in car lots during the last few 
days of the week. 

At the end of the week prices here 
ranged: soft winter patent, in jute, $6.95 
@7.10 bbl; No. 2 wheat. $1.46 bu; mixed 
feed, $26 ton, bulk. Flour is steady to 
10¢ higher, with final averages in wheat 
down Tec, 

CROP REPORT 

Growing wheat in Indiana last week 
appeared in better shape, although 17 
different localities reported damage from 
fly, dry weather, cold or high winds. 
Several of the favorable reports place 
the condition near 90. The counties in 
southern Indiana, composing what is 
known as “The Pocket,” are in a dry 
condition, and a heavy rain would great- 
ly improve conditions. 

NOTES 

The Sheridan Milling Co., Sheridan, 
and the Fred B. Lash Flour Mills Co., 
Farmersburg, have affiliated with the 
state millers’ association. 

W. J. Newson, of Wilkinson, Ind., a 
well-known Indiana miller, died of pneu- 
monia March 30. He was connected 
with the Titus & Delph Milling Co. 


April 7, 1915 


W. B. Foresman & Co., of Lafayette, 
incorporated during the week to operate 

rain elevators. Organizers: W. B. 

oresman, E. M. Truman, J. P. Fores- 
man. 

Complaint is made that some millers in 
Indiana are quoting the retail price in 
small lots on feed, others prices on ton 
or larger lots. It is asked that all quote 
ton prices. 

The Indiana Millers’ Association has 
decided to discontinue its flour cam- 
paign until June 1, believing at that 
time harvest and threshing will give an 
added impetus to the work. 

President Charles B. Jenkins, of the 
state association, has just compketed a 
tour of the leading wheat section of the 
state, and reports that in general the 
acreage is in excess of last year, and that 
the crop is in first-class condition. 

The Indiana Elevator Co., of this city, 
has been awarded the contract to supply 
straw feed to the Indianapolis fire de- 
partments for the next three months. 
The Belt: Elevator & Feed Co., Indian- 
apolis, will supply oats and wheat straw. 

At intervals during the winter there 
has been a good deal of trouble in In- 
dianapolis from flour thieves, Last weck 
one man was caught wheeling away 810 
lbs of flour from a freight car. The 
flour was shipped here by the Washburn- 
Crosby Co 

That there are 800,000 bus seed corn 
in this state unfit for use this spring is 
announced by Prof. George I. Christic, 
of Purdue University. The hard freezes 
of the early winter damaged corn con- 
taining too much moisture, and as a 
result great quantities of it will have to 
be replaced. Hundreds of farmers re- 
ported seed corn damaged. 

J. M. Pearson. 


COOPERS’ CHIPS 


For the week ending Saturday, flour 
barrel stock was unloaded by three Min- 
neapolis shops, ae follows: elm 3 ve 5 
cars; heading, 2; patent hoops, 1; wire 
hoops, 1; total, 9 cars. 

The use by Minneapolis flour mills of 
17,355 barrels for the week ending Satur- 
day represented the consumption approx- 
imately of 73,400 patent hoops, 59,000 
wire hoops and 9,600 hickory hoops. 


The sales and make of flour barrels |y 
three Minneapolis shops for the week ending 





on the dates given below were: 
_— Sales————_—_——. Make 
1915 1914 1913 1912 1915 
April 3.*17,535 19,100 18,5670 25,635 11,030 
Mar. 27 8,525 30,285 21,485 21,750 17,660 
Mar. 20. 11,860 23,490 28,910 27,085 18,540 
Mar. 13. 12,240 25,075 20,090 30,520 19,2415 
Mar. 6. 20,305 24,695 31,750 22,760 20,750 
*These figures include 356 half-barre!s, 
two half-barrels being counted ag one barrv! 
Attached are quotations of flour barre! 
stock, prompt shipment f.o.b. cars, Minne- 


apolis: 

Michigan elm staves, M. 
Gum staves, M 8.50@ 9.00 
Basswood heading, set T%@iT%c 
Birch heading, 17%-inch, set... 7 @i%e 
Patent hoops, 6 ft., M. -» 10.00@10.50 
Patent hoops, | tt., + 9.60@10.90 


- -$10.00@10.25 








Birch staves, M ..ccccccesccces 8.75@ 9.25 
BOOCR StAVER, BE ccc csccscocsecs 9.00@ 9.25 
Hickory hoops, M ...sccccccces 6.00@ 6.50 
Head linings, carload, M ...... 30@_ «10 
Head linings, small lots, M..... 40@ 0 


Special reports to the Northwestern Mil!:r, 
from northwestern shops outside of Minc- 
apolis, as to the use of flour barrels, sh« 


No. --—Barrels—, No. 1914 

shops’ sold made shops svid 
April 3... 5 1,875 1,795 5 4,555 
March 27.. 6 2,725 2,235 5 6,535 
March 20.. 5 3,560 3,715 5 4,695 
March 13.. 4 2,490 1,945 5 6,215 
March 6.. 5 1,745 3,755 5 5,150 


Following are the points reporting: Fa! 
bault, New Ulm, Red Wing, Shakopee a: 
Winona. 

The same 
staves, 


shops unloaded one car of ¢!'n 
Flour for Panes 

R. E. Rutherford, commissary pu 
chasing agent, Panama Railroad C 
New York, N. Y., will open bids on April 
12 for 42,000 sacks of either spring whet 
or Kansas hard wheat flour. It is to !c 
packed in jute sacks, 98 lbs, and shipp«( 
on the following dates: April 21, 28, M« 
5, 12, 19, 26, June 2, 9, 16 and 23. 


Winter Wheat Crop 
Orange Judd Farmer places the co 
dition of winter wheat April 1 at 85» 
per cent, against 91.7 a year ago, Are’ 
about 40,000,000 acres and crop pos 
bility 600,000,000 bus. 
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\t the opening of last week the wheat 
market, on which flour is greatly de- 
pendent, began to steady itself, and by 
the middle of the week the c.i.f. prices 
were distinetly firmer. 

\lthough business in oversea flour was 
anything but brisk, there was a clear 
improvement on Wednesday, March 10, 
from the trade of the previous Monday. 
There was more confidence among job- 
bine factors, and an advance of 3@6d 
on American and Canadian middle 
grades was frequently realized. 

But with Friday a complete change 
had come over the market. Everything 
was once more in doubt and perplexity, 
and business on that day, both in wheat 
and flour, almost came to a standstill. 

\s far as wheat was concerned, the 
condition was one of absolute stagnation. 
\ rumor, which started on the previous 
Wednesday, but at first had not been 
credited, fully dominated the market on 
Friday, and had an extraordinary effect. 
It was reported, and for the time gen- 
erally believed, that the government was 
going into the wheat trade. The names of 
prominent firms were mentioned in con- 
nection with reported heavy purchases 
of wheat for the account of the state. 
It was assumed that the authorities were 
buying up wheat, with a view to being 
in a position to bear the market by let- 
ting go should prices, in their opinion, 
be driven to an unwarranted height. 

However absurd such a project must 
seem to any reasonable man, it remains 
a fact that there was hardly a wheat mer- 
chant in Mark Lane who on that day 
was not obsessed by this idea. It is true 
that the authorities had given some color 
to this legend by refusing, for the time 
to receive deputations from any 
of the corn trade associations, ‘Today a 
joint deputation of the London and 
Liverpool Corn Trade Association is be- 
ing received at the Board of Trade, and 
these wheat merchants are also 
some prominent millers. The result of 
this meeting was not known when this 
correspondence was mailed, but there is 
little doubt that the deputation will be 
reassured as to the intentions of the gov- 
ernment, 

It is impossible to see how the state 
could go into the business of importing 
Wheat and flour, without compensating 
an army of people whose livelihood would 
be taken away. The thing is impossible, 
and ought to have been recognized as 
such at onee, 

It may, however, be said that the price 
of wheat has now gone so high that a 
lumber of importers must have made a 
good deal of money, and it is quite nat- 
ural that from having been a few weeks 
or months ago bold, they have now be 
come timid. 


among 


KEEN COMPETITION FOR WHEAT 
Stocks of wheat in this country, al- 
though sufficient for the moment, are by 
no means excessive, and unless mer- 
chints here keep up with the procession, 
that is, maintain the enterprise they re- 
cently showed in the face of continental 
competition, we may quite possibly get 
t in the not-too-remote future. 
Moreover, there are flying about the 
world some very large orders for flour, 
orders which it is very difficult to fill. 
'he unfortunate Mr. Wagner was not so 


far wrong after all; a flour importer on 
this market remarked the other day, in 
speaking of that case, that the only sane 
man on Mark Lane had been put away. 
It is probable that those who did not 
manage to get Wagner orders canceled 
do not feel very sorry today. Where 
these big orders have been coming from, 
and where they have been going, it is 
difficult to say, because they are only 
received by a very limited circle. 

A few days ago, for instance, an order 
‘ame to London for about 60,000 bbls of 
flour from an obscure continental source, 
and it was wanted in a hurry. Behind 
the individual who gave the order there 
was undoubtedly some state or other, 
but its identity was impossible to dis- 
cover. : 

The British government, with a million 
and a half or more men to care for, 
has been giving out big orders month 
by month, but these have recently slack- 
ened a good deal, which would indicate 
that a good many of the men in training 
are now somewhere in France, as_ the 
censor puts it. Where the flour is found 
to feed them, no one seems to know, but 
it is supposed that big purchases have 
recently been made, or are about to be, 
in America, 

* ” 

The flour trade on this market has not 
been very lively these past five or six 
days. Friday was almost a blank day, 
but yesterday things revived to some ex- 
tent, though business still dragged. Spot 
prices, however, hardened in many cases 
to the extent of 6d, and today we may 
quote American top spring wheat patents 
at 47@48s, ex-store, while Minnesota 
long patents would come at 46s 6d@47s, 
in the same _ position. 

American spring wheat clears are also 
firmer, fancy marks being held at 45@ 
46s, ex-store, while first clears are worth 
43s 6d@44s 6d, ex-store. 

Kansas best marks are now held at 
16(@47s, ex-store, while second brands 
may be priced at 43s@44s 6d, in the same 
position. 

Manitoba export patents are not very 
brisk, but importers are holding at 45s 
@46s 6d, ex-store, according to quality. 
Shipment prices from Canada have been 
rather irregular of late, with rapid vari- 
ations, but toward the close of last week 
Ms@44s 6d, ¢i.f., was not an unusual 
price. 

* * 

The mills in this city have not as yet 
taken back any of the 2s reduction which 
they made within six days, but an ad- 
vance of Is was nearly carried yesterday. 

The effect of this drop on bakers has 
been very bad indeed, and has made the 
sale of oversea flour quite as difficult as 
that of the London-made article. House- 
holds, the only standard grade now left, 
still stand at 51s, nominal, or 49s 6d, de- 
livered to the baker who pays ready 
money. Top price, or fancy patents, 
are at 53s delivered to the baker, less 
discount. 

Country flour is still in rather a de- 
pressed condition, and today’s prices are 
no better than last week, say 43@44s for 
roller whites, 44@45s for good straights, 
and 45@47s for patents, according to 
quality,—all ex-rail in London. At the 
rate at which some port, as well as coun- 
try, millers are drawing on native wheat, 
it looks as if a sharp rise in country 
flour may be expected before long. 

ENTRIES OF FOREIGN FLOUR 

Entries of foreign flour into London 
for the past two weeks, with the respec- 
tive countries of origin, in sacks of 280 
Ibs, were: 


Mar. 12 Mar. 5 

United States (Atlantic ports) 36,342 40,209 
United States (Pacific ports). ..... 2,900 
OCRRMBS os tvisc sedbeas chaos 6,662 10,000 
TORR hvac ct vwevevetctetee 43,004 653,109 


Average receipts for four weeks end- 
ing: 


Foreign wheat* 
British wheatt 
Foreign flourt ..... 
Foreign and British 
flourt ne js 
*Qrse (480 Ibs). 
(280 Ibs). 


. 15 





54,459 


40,201 60,627 


67,427 85,749 


eane 84,384 
*Qrs (504 Ibs). 


tSacks 


UNITED KINGDOM 
Imports of foreign flour into the 
United Kingdom, in  hundredweights 
(112 lbs), for the two months ending 
Feb. 28, with comparisons, were: 


FLOUR IMPORTS 








1915 1914 1913 
Argentina ...... 1,600 13,700 14,700 
Australia ...... 1,800 16,400 28,500 
Austria-Hungary reas 20,000 13,750 
ST eee 9,240 5,600 
COSSES.0.vcwenes 190,180 549,661 
... SSSR ; 26,400 35,300 
eee” weswss  ‘eaeee 82,300 
United States .. 1,766,366 1,186,693 
Other countries. 50,900 52,500 


1,981,775 


Totals 2,337,246 1,969,004 


LONDON MONEY MARKET 


It is understood that measures have 
been taken by the Bank of England to 
restrict the market supplies of cash, and 
that the bank has already something like 
£20,000,000 under its control. This has 
resulted in an advance in rates, although 
there is still plenty of money about. For 
day-to-day loans 1Y, per cent is asked, 
and for seven day loans, 14% per cent. 

The discount market is also consider- 
ably firmer, owing to the action by the 
Bank of England in regard to cash sup- 
plies, and bills were more freely offered. 
Three months’ bank bills were offered at 
24%,@2Y%, per cent; four months’ bills at 
2% (@2*%,; six months’ bills at 2%, @2%; 
trade bills at 4@5 per cent. The bank 
rate remains at 5 per. cent. 


LIVERPOOL, MARCH 15 

The foreign flour market is in such an 
unsettled condition that it is difficult to 
state exactly what the real situation is. 
Since the recent fall in prices, buyers 
have been very wary,and a nervous feel- 
ing has pervaded the market, which has so 
frightened timorous holders, probably 
overbought, that they were keen to sub- 
mit to ridiculous sacrifices to clean up. 

The figures accepted were shillings be- 
low the nominal quotations of first-hand 
sellers, who were, as a rule, the purchas- 
ers, in the absence of others. The stiff 
advance in shippers’ limits meantime has 
strengthened the position of holders, but 
has failed utterly to give an impetus to 
demand, 

The minimum price of American spring 
patent is now nominally 45s 6d per 280 
lbs upwards, according to quality, which 
is a rise of 6d, but there is not enough 
doing to actually test values. 

American and Canadian spring and 
winter wheat millers, in sympathy with 
the advance in their home markets, have 
irregularly raised their demands from 
Is 6d to 4s per 280 Ibs. Minnesota spring 
wheat patents, from 46s 6d, c.i.f., are 
3s 6d up; Canadian spring patents, from 
is, are 3s up; soft winter patents, 46s 
6d, are 1s 6d up; Kansas patents from 
47s, are 4s up. These advances place all 
out of reach for this market. 

Shipments from all Atlantic ports, in- 
cluding Canada, to Liverpool last week 
were 7,000 280-lb sacks, and to the Unit- 
ed Kingdom 82,000, against 66,000 the 
same week last year. Since Aug. 1 the 
total to the United Kingdom is 2,576,000 
sacks, against 2,732,000 during the same 
period last season. 

con 7 

Local millers have not made any change 
in official limits, bakers grade remaining 
at 48s per 280 Ibs. Trading, however, is 
exceedingly dull and of a very restricted 
character. Government contracts save 


the situation to a great extent. 








Low-grade flours are in fair supply 
but in poor request, though continental 
is obtainable at as low as 30s per 280 Ibs. 
For shipment, American at 33s 6d ¢.i.f. 
for ordinary bakers has no attraction. 

Pacific Coast flours, to arrive, are held 
above buyers’ views, 44s being asked. 
For shipment they are impossible at 
prices asked. 

FROM THE TRADE 

Fennell, Spence & Co., Liverpool: 
Flour has been very dull, and sales diffi- 
cult to make. Spring and Kansas pat- 
ents are held at 46s@48s 6d, according 
to quality, but resellers are offering at 
44s, c.i.f. Winters are quiet and a large 
arrival of Pacific Coast flour is offered 
on resale and bids invited at about 44s, 
without any response from buyers. Low- 
grades are very dull. Good French low- 
grades have been offered at as low as 
28s 6d, ¢.i.f. American second clears 
and improved second clears are held for 
35s@36s 6d, which is fully 2s 6d above 
buyers’ ideas. 

Cottonseed meal is quiet, and we can 
hear of no first-hand offers. Prime meal, 
10 per cent, sold on passage at £7 10s, 
«if. Linseed cakes are dull, and re- 
sellers are pressing arrived parcels. ‘The 
best bid obtainable has been £9 10s, ¢.i.f. 
for cake, which must have cost at least 
£10 10s, war risk paid. 
SCOTTISH MARKETS, MARCH 15 

The market for flour in Glasgow was 
easier last week. The reduction is put 
at Gd, but, judging by the sales reported, 
the decline is more. In many 
reduction was nearer Is. 

On the spot Manitoba patents sold at 
15s. Holders were seemingly disinclined 
to miss profits,as they had the flour and 
thought it better to clean up, believing 
that things will develop much faster in 
the Dardanelles than many think. Min- 
nesotas were also sold on the spot at 45s. 
The figures for these flours are a good 
bit below millers’ prices. 

Canadian 90 per cents were quoted at 
1546s, with little business passing. 
Sales of Kansas flour were effected at 
14s Gd. Kansas prices are somewhat 
irregular at the moment. American soft 
winters have been priced at 46s@46s 3d. 

Home millers’ quotations now on flour 
made from Manitoba and Minnesota 
wheat are dearer, as they have to pay so 
much for their wheat that they are 
forced to ask more than importers. One 
might conclude from this that now is the 
importers’ opportunity, but buyers are 
not in the mood to buy even at substan- 
tial reductions. The home millers’ price 
may be given at 46s 6d@47s. 


* . 


cases the 


The wheat position in Glasgow shows 
little change. There has been a_tend- 
ency to follow markets in America, but 
this policy was somewhat checked by a 
report that our government meditated 
buying wheat to the extent of 1,000,000 
qrs or more. This dried up buying, and 
operators in wheat are therefore stand- 
ing by. 

Scotch oatmeal has been lowered 1s, 
and is quoted at 43s 6d@45s._ Irish is 
quoted at 44s@45s 6d, and Canadian at 
42s@43s 6d. 

The imports at Glasgow for the week 
ending March 9 were: wheat, 26,861 qrs; 
flour, 29,102 sacks; oatmeal, 2,786 sacks; 
maize, 12,242 qrs. 


EDINBURGH AND LEITH MARKETS 


The market for wheat early last week 
showed a firmer tendency, but then eased, 
and prices closed about where they were 
the week previous. Millers, under the 
circumstances, are buying sparingly. 
Imported flour has been slow of sale, 
with the trend toward lower figures. 
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The official prices of home flour are: 
whites, 53s; extras, 52s; supers, 51s per 
280 lbs. The Midlothian oatmeal mill- 
ers ask 50s for their product. At Leith 
flour has been slow of sale, with prices 
no dearer. 


- 


IRISH MARKETS, MARCH 15 


The flour trade last week again went 
through a period of stagnation. Arriv- 
als have been plentiful, but with no buy- 
ers, stocks in importers’ hands have in- 
creased all round, ‘ 

Quotations for wheat in local markets 
are entirely ignored, and do not seem to 
have the slightest effect on the flour 
trade at the present time, which is being 
entirely ralel by supply and demand. 

One of the leading brands of Minne- 
apolis flours is still being quoted at 47s 
net, c.i.f., Belfast or Dubiin, on spot, 
but the same flour could be bought at 
46s, ex-quay, either port. There has 
been a good deal of pressure to sell 
Minneapolis flours as arrivals have been 
larger, and importers were anxious not 
to add to their stocks in store. The de- 
mand, however, has been poor. 

A mill shipping under blind marks 
quoted 45s net, c.i.f., this week, while the 
same flour could be bought, on spot, full 
landed terms, at only 6d more than the 
net c.i.f. price. 

Duluth flour is offered at 48s, ex-quay, 
with miils’ prices about Is per sack 
more. 

There are still’a few lots of Kansas 
flours offering on spot at 44@45s, ex- 
quay, either port, but, with the exception 
of retail lots to country districts, there is 
nothing doing. Importers will probably 
be able to get rid of all the Kansas flour 
they have before the new crop, as there 
is probably less Kansas flour than any 
other kind on the market at present. 
Millers do not offer freely for shipment, 
and it would be impossible to buy any 
good export patent grade under 47s. 

There have been further arrivals of 
Manitoba flours and considerable pres- 
sure to sell. High-grade short patents 
are about the dearest flour on the mar- 
ket, as it would be impossible to buy 
from the mills under 50s, full landed 
terms, and, on spot, importers are asking 
as high as 49s, full landed terms, despite 
the dull demand. 

American soft winters were quoted at 
46s, ex-quay, Belfast, and 46s 6d, Dublin. 
Stocks of this class of flour are possibly 
lighter than any other quality, the trade 
in Ireland at the present time being 
principally done by local millers, as 
American millers advanced prices so 
rapidly that importers were not able to 
get heavily stocked up. For shipment, 
first-class flour could not be bought un- 
der 50s, ex-quay, Belfast or Dublin, a 
price which is entirely prohibitive at the 
present time. 
am * 

Mill offals are very dull and depressed, 
in sympathy with all feedingstuffs, and 
down fully 2s 6d@5s per ton. 

Indian corn is dull and slow, and ar- 
rivals have been heavy. Decorticated 
cottonseed meal is about 10s lower for 
shipment, and good 41 per cent can now 
be bought at £8 17s 6d net, ¢.i.f., Belfast 
or Dublin. Stocks are heavy and the 
demand poor. Decorticated cotton cakes 
are in small supply and have been eager- 
ly bought at £9, ex-quay, Belfast or 
Dublin. Linseed cakes are unchanged 
from a week ago, and sales are brisk. 
Owing to the lack of foreign competition, 
home millers’ prices are £11 10s@£12 
per ton. 


HOLLAND MARKETS, MARCH 15 

Fairly large arrivals of wheat have en- 
abled home millers again to grind at full 
capacity, facilitating regular delivery to 
buyers. 

It is stated that the government in- 
tends to solicit tenders of flour at regu- 
lar intervals, every second and fourth 
Wednesday of the month, although the 
announcement has not yet been ratified 
by the minister of trade. 

To insure sufficient freight room the 
government has stipulated that every 
steamship company must place a certain 
percentage of the tonnage of its fleet at 
the disposal of the government. In this 
way it will be possible to maintain a 
regular trade, which will prove more con- 
venient and economical to importers 
the case since the war 


than has been 
started. 
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Wasuinoton, D. C., April 5.—Pend- 
ing the adoption of a perfected bill of 
lading for transportation in interstate 
commerce, which would meet the require- 
ments to the extent of providing a nego- 
tiable bill of lading, Congress has con- 
tinued to tinker with the bill of lading 
—— in general. This was done in 
the onan days of the last Congress by 
the introduction and passage of a bill 
intended to enlarge a certain feature of 
the interstate commerce act pertaining to 
liability of carriers upon bills of lading. 

Announcement has just been made 
here by Senator Pomerene, of Ohio, who 
is the author of a bill of lading measure 
that has been pending in both houses of 
Congress for the past two or three years, 
that it is his intention to press in the 
next Congress for the early passage of 
his bill. Wide differences of opinion 
have existed among transportation offi- 
cials, shippers, and bankers as to the 
soundness of the Pomerene bill, although 
it has twice been favorably reported and 
passed by the Senate. 

The claim has been made that in some 
features, at least, the Pomerene bill 
would be of doubtful constitutionality, 
but in his latest comments upon the 
measure Senator Pomerene observes that 
in his opinion a very short time will be 
required in the next Congress for the 
favorable consideration of his measure. 

“My bill,” says Senator Pomerene, “is 
the result of several years of work by 
the committee on uniform legislation of 
the American Bar Association, and it 
has been favored by many commercial 
organizations representing shippers, rail- 
road officials and bankers. In the opinion 
of those who have carefully studied the 
subject, this bill is in line with legislation 
enacted in a dozen different states, the 
difference being that this measure is in- 
tended to meet the requirements of in- 
terstate commerce.” 


CHANGE IN BILL OF LADING LAW 


In the last Congress a bill was intro- 
duced by Senator Cummins, of Lowa, in- 
tended to amend section 7 of the inter- 
state commerce law as it was approved 
in 1906, touching the subject of bills of 
lading. Under the provisions of this 
section carriers were liable to the holder 
of a receipt or bill of lading for damage 
to property carried under such receipt 
over any road, whether in this country or 
in an adjacent foreign country. 

The officials of the Interstate Com- 
merce Commission have not studied the 
details and actual effect of the Cummins 
measure, which was passed in the last 
hours of Congress, but they call atten- 
tion to the new feature, which is that this 
liability of carriers on bills of lading is 
changed to cover merchandise only “when 
transported on a through bill of lading.” 


“Other changes in the law relate to limit- 


ing liability where the commodities are 
boxed or wrapped so that the carrier 
may not know the value of such com- 
modities. In these cases the carrier may 
require the shipper to state specifically 
in writing the value of the goods trans- 
ported. 

It has been suggested that there is a 
hidden purpose in this change in the bill 
of lading feature of the interstate com- 
merce act, which is to enable the carriers 
to obtain greater compensation for trans- 
portation. If this is true, the fact has 
thus far been hidden even from the offi- 
cials ‘of the Interstate Commerce Com- 
mission, 

The most important change in the in- 
terstate commerce law as amended by 
the Cummins act is the one requiring 
that the liability of carriers, where the 
transportation is in interstate commerce 
or through an adjacent foreign country, 
shall attach only to shipments made on 
a through bill of lading. The usual pro- 
visions with reference to absolute lia- 
bility of the carrier are retained, and a 


new provision is inserted, waiving notice 
of damage within the statutory time 
where the damage is through carelessness 
or negligence, or while the goods are be- 
ing loaded or unloaded. 


SHORTER TIME FOR GRAIN SHIPMENTS 

An interesting change in the cost of 
grain shipments from the United States 
to European ports is shown in the latest 
reports regarding the shortened time of 
transit between ports on the Pacific 
Coast and Great Britain by reason of 
the opening of the Panama Canal. The 
latest compiled figures show a gain of 
more than 50 per cent in time of such 
shipments. 

Grain ships arriving at British ports 
from San Francisco, Vortland and Puget 
Sound average about 48 days for the 
voyage. Out of 27 voyages the shortest 
was 34 and the longest 88 days. Only 
three of these voyages, however, exceed- 
ed 54 days. 

These statistics have been prepared by 
the Department of Agriculture in col- 
laboration with the Panama Canal offi- 
cials, to show what has been accomplished 
in shortened time of transportation and 
consequent lessened cost -of freight 
charges by the construction of the Pana- 
ma Canal. It is further shown that most 
of the grain now exported from the 
Pacific Coast is carried in steamships. 
Heretofore much of the exported grain 
from the Pacific Coast was carried in 
sailing vessels, and the average length 
of the voyage for such shipments was 136 
days, The shortest time for sailing ships 
was 102 days, and the longest 171. Last 
year the time for steamships carrying 
grain over the old sailing routes was 94 
days, or nearly double the average for 
sailings by way of the Panama Canal. 


TARIFF RATES ON GRAIN BAGS 


The Treasury department has been ad- 
vised of a decision by the United States 
Board of General Appraisers in New 
York, involving importations of jute 
grain bags. The tariff act provides that 
grain bags not printed, stamped or paint- 
ed may be imported at 10 per cent ad 
valorem, whereas bags that have been 
subjected to printing or painting are 
dutiable at 35 per cent ad valorem. 

The grain bags in the present case 
were re-imported from South America, 
and a large part of them had been sten- 
ciled with an identification name only. 
The collector of customs imposed the 
higher rate of duty, and the Board of 
General Appraisers, in passing upon the 
protest made by the importers, held that 
mere stencil identification marks do not 
constitute printing within the meaning 
of paragraph 284 of the tariff law, which 
imposes the 35 per cent rate. The pro- 
test of the importer, therefore, is sus- 
tained and the lower rate is made ap- 
plicable. 





Rye to Remain High 


Regarding the rye flour trade, the 
Eagle Roller Mill Co., New Ulm, Minn., 
says: 

If normal domestic demand should 
spring up, many rye mills would have to 
withdraw quotations on account of in- 
ability to obtain sufficient rye. In the 
year 1914, more rye flour was exported 
from this country than the combined rye 
flour exports of the 12 previous years; 
almost a similar condition is true of rye 
grain. The large percentage of this busi- 
ness was done during the last six months 
of the year and so far in 1915, export 
sales and shipments of rye flour have 
been chearnalhy heavy. 

We cannot see anything ahead but 
continued high prices ufitil the new crop 
can be figured on; even at that time, un- 
less conditions change considerably, it 
only stands to reason that much lower 
prices cannot be depended on. 

' We were fortunate some time ago to 
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ROCHESTER 

Rocuesrer, N. Y., April 5.—The flour 
output of the Rochester mills last week 
was 12,100 bbls, of which 9,500 were 
spring wheat flour. This represented 6 
per cent of capacity, compated with 13, 
500, or 65 per cent, the previous week, 
13,650, or 68 per cent, a year ago, 11,700, 
or 58 per cent, two years ago, and 12,60, 
or 62 per cent, three years ago. 

There was no improvement in the flour 
trade last .week, new business being light 
and shipping directions rather scarce. 
Both Boston and New York customers 
followed their policy of purchasing in 
small lots or only in sufficient quantity to 
tide them over for a short time. The 
fact that resellers were offering at con- 
cessions worked against the mills, bit 
the latter maintained their prices. 


Spring patents were quoted at $81 


8.10, wood, Boston, with one mill offeriiy 
a good standard spring patent at $7.0). 
The entire amount of business tran,- 
acted during the week was at these fiy- 
ures. In the city, sales of spring pat- 
ents were made at $7.80, wood, a reduc- 
tion of 20c per bbl from the previous 
week. 

Spring clears were in better demand 
than patents. One mill obtained as hiyh 
as $7.20, wood, Boston, for its best spring 
clears. This was an exceptionally high 
price, however, as other mills sold tor 
considerably less. There were = govd 
spring clears sold down to $6.75@6.s0, 
wood, Boston. Other millers sold at $7 
7.10. 

There was a little better inquiry for 
spring low-grade flour, and one mill 
raised its price to $5.50, jute, New York. 
On the other hand, there were good low- 
grades offered by other mills at $5. 

The demand for winter wheat flour 
continued moderate, mills selling thcir 
output at steady. prices. Shipping dirve- 
tions came in fairly well and there were 
some new orders received. Prices ranged 
$6.80@6.90, wood, Boston. 

* ” 

There was a steady tone in the rye 
flour market, with trade fair. Millers 
received some new business from eastern 
customers, and got a fair supply of ship- 
ping directions, thereby enabling them to 
increase their output. They made siles 
of pure white rye flour at $6.80, wood, 
Boston, and pure dark rye flour at $6.55. 

While the demand for graham and cn- 
tire wheat flour was not urgent, millers 
had a steady trade at firm prices. ‘They 
reported sales of graham flour at $6.10, 
wood, Boston, and entire wheat flour at 
$7.75. ‘These prices showed no appre 
ciable change from the previous weel 

MILLFEED IN FAIR DEMAND 


A fairly good demand for millfced 
was reported by most of the mills, al- 
though some of them noted a slackening 
in the bran market. Sales of spring bran 
were made at $27@27.50, .in 100’s, [os- 
ton, or 50c ton lower than the previous 
week. Winter bran was unchanged at 
$29@30, in 100’s, Rochester. 

The demand for spring middlings was 
moderate, and prices ruled steady. Siles 
were made at $28@30, in 100’s, Boston, 
by some of the mills, while one of the 
mills obtained as high as $32 for a high- 
grade spring middling. Rye feed sol al 
$28@30, in 100’s, Rochester. 


GROWING CROP 


Reports received last week by Lewis 
A. Toan, secretary of the Farm Bureau 
of the Chamber of Commerce, from \ i ri- 
ous sections of western New York, (old 
of some damage to winter wheat from 
alternate freezing and thawing and from 
Hessian fly. There has been no s:0W 
covering recently, and the weather /as 
been quite cold. 

NOTES 

The Van Vechten Milling Co. has pur- 
chased the brands and goodwill of the 
milling firm of L. A. Rogers & Co. Jsoth 
are located here. 

Receipts of winter wheat and rye were 
light last week. Mills paid $1.35@ 1.40 
bu for winter wheat. Stocks in this >cc- 
tion are reported light. 

An explosion of burning grease in the 
bakery of Joseph Ladinoski in this city 
last week started a fire that severely 
burned the proprietor, and caused aout 
$1,000 damage in his bakery. 

R. J. Arxrss. 





ee = ~~. 


ee 
Pp 
or 
CO 
th 


se, 


ad 
pe 
tre 
Ob 
po 
J 
anc 
anc 
mo: 
flou 
to t 
dur 
beir 
, 
sissi 
Mic’ 
the 
pric 
and 
via 
mad 
pare 
of tl 
Fo 
per | 
and f 
regio: 
Proxi 
fore, ; 
as a 
to the 
tor ce 
in ha) 
export 
flour 1 
mills | 
a high 
for Ay 


Ki 

The 
ing the 
immedi 

great 

Canada 
market: 
tior, ( 
Omaha 
belt any 
milliny 
Of 450,0 
Or Over 
the Jas 
£reatest 
handlin 
elevator: 
grain hy 
and fut 
tion anc 
regul atic 
rates by 


B ‘lle Wes 


per Lak 
fron, 1s¢ 
per bu, 
fain fo 
Mi sissiy 
Zan and 
So fa 
United 
the reford 
turns in 
West of 





lor 


«cl 


rye 
lers 
corn 
hip- 
) to 
ules 
() vd, 


3.55. 


llers 
Phey 
5.40, 
r at 
pre 
‘k 


te ed 
al- 
ning 
bran 
Bos- 
yious 


s iles 
ys ton, 
f the 
high- 
i at 


Lewis 
ureau 
\ iri- 

old 
from 
from 
sow 
r has 


3 pure 
»f the 
| Hoth 


» were 
(a 1.40 


is sec 


in the 
is cit) 
averely 
a yout 


KI» 5S. 


April 7, 1915 : 
WHEAT AND FARM PRICES 


(Continued from page 24.) 
Minnesota-Dakota wheat zone, while rep- 
resenting 33.1 per cent of the United 
States acreage, and 32.3 per cent of the 
product, realized 364 per cent of the 
total United States gain in wheat crop 
value during the decade, or $104,721,899 
of the total $287,711,481, thereby demon- 
strating a price elevation, rather than 
depression, for the Minnesota-Dakota 
area which markets its wheat via Minne- 
apolis and Duluth. 


pRIch GAINS EAST AND WEST OF MISSISSIPPI 

Carrying thé sectional comparison a 
step further, the 10 leading wheat pro- 
ducing states east of the Mississippi— 
Ohio, Indiana, Illinois, Michigan, Mary- 
land, Virginia, Kentucky, Tennessee, New 
York and Pennsylvania—which together 
produce 180,000,000 bus, equal to 80 per 
cent of the Minnesota-Dakota crop, 
showed an increase in average price per 
bu during 1899-1909 of 38.5¢c, compared 


with 41.7¢ for Minnesota and the Da- 
kotas - 
North Dakota, though pushing its 


wheat acreage steadily westward to points 
where transportation cost lessens the 
comparative home price, gained 40c in 
price per bu during the census decade, 
or just the United States average, which 
compares with 35¢c for Indiana, though 
the latter is nearly 1,000 miles nearer 
seabourd markets. 

South Dakota during the census dec- 
ade yained 41¢ in average wheat price 
per bu, or le above the national price 
trend, as compared with a 36c gain in 
Ohio, which is 1,100 miles nearer Liver- 
pool. 4 

Minnesota, in which the Minneapolis 
and Duluth grain exchanges are located, 


and where 270 mills in 1909 produced 
more than one-fifth of the total wheat 
flour of the United States, stands close 


to the top of the list in price gain per bu 
during the census decade, its increase 
being 45e. 

The highest price gain east of the Mis- 
sissippi, 41¢c, was in Wisconsin and 
Michigan. Illinois, for which Chicago is 
the principal market, followed with a 
price gain of 40c. Illinois, Wisconsin 
and Michigan, which market their grain 
via Chicago, Milwaukee and Detroit, 
made an average gain of 40.5c, as com- 
pared with 36.5c for all other states east 
of the Mississippi. 

For New England, the gain in value 
per bu for 1899 to 1909 was only 18c, 
and for the entire Atlantic Coast and the 
region east of the Alleghenies about 37c. 
Proximity to European markets, there- 
fore, appears to have been less influential 
as a price-making factor than proximity 
to the great milling and terminal eleva- 
tor centers of the Middle West. This is 
in harmony with the decrease of wheat 
exports and the expansion of western 
flour milling; which shows that American 
mills in recent years have been making 
a higher price bid than foreign markets 
for American wheat. 


REGION OF GREATEST PRICE GAIN 

The greatest gain in wheat values dur- 
ing the census decade was in the states 
immediately west of the Mississippi, the 
great Middle West belt reaching from 
Canada to the Gulf, of which the chief 
markets are Minneapolis, Duluth-Supe- 
tlor, Chicago, St. Louis, Kansas City, 
Omah: and Galveston. This is the wheat 
belt and these are the grain markets and 
milliny centers where, for the handling 
of 450,000,000 bus of wheat per annum, 
or over 65 per cent of the national crop, 
the list census decade witnessed the 
greatest development of modern grain 
handling agencies—country and terminal 
elevators, flouring mills and warehouses, 
grain hospitals and grain exchanges, cash 
and future trading activity, transporta- 
tion and banking facilities, and public 
regulation of weights, grades, fees and 
rates by the states. For the entire Mid- 
dle West belt named, including the Up- 
per Lakes region, the average price gain 
from 1899 to 1909 was approximately 42c 
per bu, or over 5c above the average 
gain for the entire section east of the 
Mi issippi exclusive of Illinois, Michi- 
gan and Wisconsin. 

So far as the data afforded by the last 
United States Census are concerned, 
therefore, the crop and farm value re- 
turns indicate for the north central states 
West of the Mississippi, and for Minne- 


THE WEEKLY NORTHWESTERN MILLER 


sota, North and South Dakota in par- 
ticular, superior marketing conditions 
and better than average farm prices, 
with a price level apparently independ- 
ent of and higher than the general price 
level as governed by national and inter- 
national conditions affecting the wheat 
market. 


TEST CASE OF 1911 wHeEaT cRoP 


It is now in order to examine the crop 
production and prices as reported by the 
United States Department of Agricul- 
ture, by the various other crop reporting 
governments of the world, and by lead- 
ing commercial authorities, as well as 
the records of actual transactions com- 
piled by the grain exchanges, and thereby 
to test the accuracy of the charge that 
the Minnesota-Dakota wheat crop. of 
1911 offers a notable example of price 
depression, aggregating 10c or more per 
bu on the entire crop of these three 
States, and involving a loss of $20,000,000 
per annum to the agricultural industry 
of the Northwest. 

In the congressional testimony offered, 
the basis of comparison used to prove the 
1911 price depression was the 1909 price. 
The statement was made that the Ameri- 
can wheat crop in 1909 was 737,000,000 
bus, which was 115,000,000 bus larger 
than the 1911 crop; and that, notwith- 
standing this fact, the farm price in 1911 
was lower by lle per bu. It was also 
stated that not only the American crop, 
but the world crop, was materially light- 
er in 1911 than in 1909, and, therefore, 
according to the law of supply and de- 
mand, the 1911 price should have been 
higher than that in 1909. 

No evidence was offered in regard to 
comparative prices abroad, or even in 
regard to either market or farm prices 
in Minnesota and the Dakotas. The av- 
erage farm price of wheat for the Unit- 
ed States in 1909 was compared with the 
average farm price for the country at 
large in 1911; and it was assumed that 
this average represented Minnesota and 
the Dakotas, and that hence there was a 
10c or more per bu depression on the 
200,000,000-bu wheat crop of the North- 
west, for which the grain markets of that 
section were directly responsible, and 
that this hypothetical robbery of $20,- 
000,000 per annum was due to unlawful 
combination and to manipulation by fu- 
ture trading. 


GAPS IN THE TESTIMONY 


It was unfortunate that the testimony 
was based on the Statistical Abstract and 
Tribune Almanac, instead of an official 
data of the United States Census and 
the United States Department of Agri- 
culture, provided for the use of Congress 
at great public cost. It was unfortunate, 
also, that no account was taken of world 
prices, or even of prices in the Minne- 
sota-Dakota territory. In the present 
analysis an attempt is made to fill the 
above gaps by Answering the following 
questions: 

1. What were the American and world 
wheat supplies in 1909 and 1911? 

2, What were the American and world 
wheat prices in 1909 and 1911? 

3. What were the Minneapolis-Duluth 
prices of cash and future wheat, as com- 
pared with the foreign and the general 
American price level? 

4. What were the actual farm prices 
in Minnesota and the Dakotas in 1911 
and in 1909, as officially ascertained by 
the United States government, and how 
do they compare with wheat prices in 
other states, and in the country and 
world at large? 


supPPLY BASIS FOR 1909 aNpD 1911 Prices 


Prior to 1909 Europe had harvested 
two comparatively light crops of wheat 
and four comparatively light crops of 
rye; so stocks on hand at the opening of 
the 1909-1910 crop year were greatly de- 
pleted, and prices -for that crop ruled 
high, notwithstanding the large volume 
of 1909 production. 

Prior to the 1911 harvest, on the other 
hand, stocks on hand were the heaviest 
in years because of the large crops of 
both 1909 and 1910. In 1911, also, there 
was a record wheat acreage. In all win- 
ter wheat countries and sections there 
was a heavy crop, and, in fact, the wheat 
crop of 1911 was heavy the world over 
except in Russia and the spring wheat 
section of the United States. 

A good idea of the world’s supplies of 


breadstuffs—rye being’ largely used for 
bread in Russia, Germany, the Scandi- 
navian countries and the Balkans—may 
be obtained from the statistics of the 
world’s wheat and rye crops, as compiled 
by Hon. Charles M. Daugherty, statis- 
tician of foreign crops for the United 
States Department of Agriculture, and 
published in the department Year-Book, 
as follows: 


WORLD'S WHEAT CROP (BUS) 
errr eee ae 3,327,084,000 Fair crop 
Pere re Te 3,434,354,000 Fair crop 
Fea 3,133,965,000 Light crop 
| ea arr o 3,182,105,000 Light crop 
1909.............. 8,581,519,000 Large crop 
RE Aa's->.67e «4 at are 3,575,055,000 Large crop 
re Tre 3,551,795,000 Large crop 

WORLD'S RYE CROP (BUS) 
BARA ABR re 1,742,112,000 Large crop 
BOOS vs cvs vi eeess 1,495,751,000 Light crop 
BeS & wee Dib vine bss 1,433,395,000 Light crop 
BONE ¢ bind ccd bac pees 1,538,778,000 Light crop 
RP re 1,590,057,000 Light crop 
Sr 1,747,123,000 Large crop 
BU: oBenci she res 1,673,473,000 Large crop 


It will be noted that the world wheat 
crops for 1907 and 1908 averaged 220,- 
000,000 bus lighter than for 1905 and 
1906, and as much as 410,000,000 bus per 
annum lighter than during 1909, 1910 
and 1911. 

It will be noted, likewise, that the av- 
erage annual rye crop during the four- 
year period 1905-1908 was 200,000,000 
bus lighter than the heavy crops of 1904, 
1909 and 1910. The effect of the four 
light rye crops was to put an extra con- 
sumption demand upon wheat in the rye- 
bread countries. 


WORLD VISIBLE SUPPLY FIGURES 


The obvious effect of the two light 
wheat crops in 1907 nad 1908 and the 
four light rye crops of 1905-1908 in- 
clusive was to reduce stocks on hand to 
the minimum, the lowest in years, just 
before the 1909 harvest; just as the effect 
of the heavy crops of both wheat and 
rye in 1909 and 1910 in succession was 
to produce a record world visible supply 
just before the 1911 harvest. 

The result stands out in effective con- 
trast in the following table, the world 
visible supply on the dates named being 
the aggregate stocks in second hands 
that is to say, in terminal warehouses 
and at lake and ocean ports and on the 
ocean—in the United States and Canada, 
the United Kingdom, Germany, France, 
Belgium, Holland, and Russia, as com- 
piled by Broomhall’s Corn Trade News, 
Bradstreet’s, and various government 
and market authorities (000’s omitted): 





WORLD'S VISIBLE SUPPLY (BUS) 
Nov. 1 Jan. 2 
oe ae 225,243 
1910-11 231,362 
1909-10. 177,308 
1908-9.. 95 181,256 
1907-8... 151,834 181,829 
eS ere ee 130,296 211,003 ; 
The above world supply record shows 
plainly the cause, first, of the high 


Kuropean price commanded by the 1909 
crop; and second, of the reduced Euro- 
pean price which awaited the 1911 crop. 
In the testimony laid before the House 
Committee on Rules, no attention appears 
to have been paid to accumulated stocks 
of grain on hand. The world supply, of 
course, consists of two factors: the sup- 
ply on hand, and the current crop. Fre- 
quently, especially as regards effect on 
cash and near future delivery prices, the 
visible supply is a more influential fac- 
tor in price making than returns from 
the current crop, which may not be im- 
mediately available for market supply. 

The world visible supply on Aug. 1, 
1911, the opening of the official crop 
year, was 156,254,000 bus, or double that 
on Aug. 1, 1909, which was 78,049,000 
bus. Indeed, the 1909 world supply on 
Aug. 1 was the lowest in years, just as 
that of 1911 was the highest. Even as 
late as January of the 1911-12 crop year, 
the world visible supply was 63,000,000 
bus in excess of that of 1909-10 on the 
same date. 

Adding the United States government's 
final estimate of the 1911 world crop, 
3,551,795,000 bus, to the 156,254,000-bu 
world visible supply on Aug. 1, gives a 
total world supply for 1911-12 of 3,708,- 
049,000 bus, as compared with 3,659,568,- 
000 bus of the combined crop and visible 
supply for 1909-10, or a 1911-12 excess 
of 48,481,000 bus, as distinguished from 
the shortage estimated in the congres- 
sional testimony. 

We are now to trace the effect of the 
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above wheat supplies upon world prices. 
We are to ascertain whether or not 
American prices, in particular those at 
the Minneapolis, Duluth and Chicago 
markets, were exceptional and abnormal. 
The method to employ is obviously to 
compare such American prices with world 
prices, and note whether or not American 
prices for the years specified were below 
the world price level. 

There are three principal sources of 
authority for world wheat prices: (1) 
government import and export prices, 
giving valuation of wheat bought and 
sold in international commerce; (2) gov- 
ernment official data of wheat prices, 
either by government compilation of 
prices on transactions at grain exchanges 
and local markets, which is the British 
and German practice, or by estimates of 
wheat growers and government field 
agents, with limited consideration of 
market transactions, which is the Ameri- 
can practice; (3) market records of 
grain quotations and sales. i 


BRITISH IMPORT PRICES FOR 1908-1912 


The following data of British wheat 
importations are from the Annual State- 
ment of Trade of the United Kingdom 
(1912 report) of the Customs and Ex- 
cise Department, with computation of 
the average annual import price on the 
basis of sterling exchange at $4.85. 


WHEAT IMPORTS OF UNITED KINGDOM 


Equivalent 





Cwtsof112 lbs Total value per bu 
1908.... 91,131,205 £38,296,327 $1.095 
1909.... 97,854,425 45,272,131 1.20 
1910.... 105,222,638 44,160,884 1.09 
AOL. ... ,067,73 38,909,816 1.03 
1912.... 109,572,539 46,445,232 1,10 


It thus appears that the United King- 
dom in 1911 bought over 180,000,000 bus 
of wheat at an average price of $1.03 per 
bu, as compared with $1.20 paid for an 
almost equal amount in 1909. As _ the 
United Kingdom is the largest wheat im- 
porter in the world, and buys from 50 or 
more wheat-producing countries, and at 
prices fixed by world supply and de- 
mand, the above would appear to be a 
fair index of the comparative difference 
in international wheat values in the two 
years, which were-thus 17¢ higher in 1909 
than in 1911. 


BRITISH PRICE OF HOME-GROWN WHEAT 


Under the Corn Returns Act of 1882, 
the British government collects “at 190 
scheduled markets” returns of “the fair 
average prices” of wheat and other agri- 
cultural productions, “based on actual 
transactions,” and the Board of Agri- 
culture and Fisheries bases on these re- 
turns what is called the government 
average price, known to the trade as 
“the Gazette price” because it is pub- 
lished in the Westminster Gazette. Eng- 
lish wheat is not quite as valuable as the 
best American, Canadian, Argentine and 
Russian wheat for milling purposes, be- 
cause it is softer and possesses less glu- 
ten content. Moreover, the markets at 
which the prices are collected include 
local primary markets, which buy at first 
hand from the farmer. Therefore we 
find the average Gazette price somewhat 
lower than the average import price. 


Equiva- 


—Gazette price per 480 lbs lent of 

High Low Annual average, 

week week average per bu 
1908.. 35s 6d 30s 5d 32s 0d $ .97 

1909.. 448 9d 3is 4d 36s lld 1.115 
1910.. 338 9d 29s 0d 3is 8d .96 
1911.. 33s 4d 308 Od 3is 8d .96 
1912.. 398 2d 29s 10d 348 9d 1,05 


It will be noted, therefore, that aver- 
age British prices for British wheat mar- 
keted at 190 British markets, as compiled 
by the government, were 15.5¢ higher in 
1909 than in 1911. 

The highest weekly average in 1909, 
which was 44s 9d per qr, was 34c per bu 
higher than for the week of maximum 
price in 1911, which was 33s 4d; and the 
low week in 1909 was 4c per bu above the 
low week in 1911. There was not quite 
so great a difference in prices for the 
early part of the crop year, the August- 
December average being $1.075 per bu in 
1909 compared with 98.5c in 1911, a dif- 
ference of 9c per bu. The highest price 
for any week in 1911, however, appears 
to have been 3s 7d per ar, or over 10c 
per bu, below the 1909 average. 

Summarizing the results of the com- 
parison of British wheat prices, we find: 
(1) that British wheat import prices 
were on the average 17c per bu higher in 
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1909 than in 1911; (2) that the average 
local market price of British wheat at 
190 scheduled markets was 15.5c per bu 
higher in 1909 than in 1911. It would 
scarcely be contended that American 
grain exchanges controlled the local price 
of British wheat on British markets, or, 
on the other hand, the world price at 
which the United Kingdom purchases 
anually upwards of 180,000,000 bus from 
the various wheat-raising countries of 
the earth. So it would appear from the 
commercial transactions of the world’s 
greatest wheat dealing nation that the 
world price level for wheat in 1911 was 
not far, from 16c¢ below the 1909 level. 


GERMAN WHEAT PRICES FOR 1911 ann 1909 


Prices of breadstuffs in the German 
Empire are to a certain degree divorced 
from influences which govern the world 
price level, through the policy of the 
government in regard to national control 
of food supply, and in particular through 
the effect of comparatively high customs 
tariffs. To compare German wheat prices 
with those of other countries, it is neces- 
sary to make allowance for customs 
duties; and on this point authorities may 
not always agree. German tariffs and 
national policy, however, are not able 
completely to free German wheat prices 
from foreign influence, because of the 
fact that Germany has to go into the 
world markets for upwards of 70,000,000 
bus of wheat per annum. 

The Quarterl¥ Report of Statistics of 
the German Empire, compiled by the Im- 
perial Statistical Office, for the years 
1909 and 1911 gives the average monthly 
prices at leading German grain mar- 
kets, including the leading wheat grade 
at Berlin, Breslau, Danzig, Frankfort, 
Kénigsberg, Leipsic, Lindau, Magde- 
burg, Mannheim and Posen, the two 
leading grades at Cologne and Munich, 
and the three leading grades, including 
foreign, at “Hamburg. 

The government average price at these 
inarkets was 221.67 marks per 1,000 kilo- 
grams, or $1.43 per bu, in 1909, and 
201.11 marks, or $1.30 per bu, in 1911; 
a decline of 13c for 1911 under the 1909 
price. 

Restricting the comparison to the 
months of September, October, Novem- 
ber, and December, at which time wheat 
leaves farmers’ hands in largest volume, 
and reducing the result to the United 
States equivalent, we find the 1909 aver- 
age to be $1.40 per bu, compared with 
$1.33 for 1911, a difference of 7c. 

In another comparison of market prices 
by the German Statistical Year-Book 
of 1914, the average wheat price for 1911 


appears to be 235 marks per 1,000 kilo- 


grams in 1909, compared with 205 in 
1911, making the 1911 price 19¢ per bu 
under the 1909 average. 

The “official average” wheat price for 
the Kingdom of Prussia, which is com- 
piled on a basis similar to that for the 
compilation of the British local market 
prices, makes the 1911 average I7¢ per 
bu under the 1909 price. 


GERMAN IMPORT PRICES FOR 1909 AND 1911 


If we assume that the best evidence 
which a government can furnish as to the 
value of the products it consumes is the 
price which it pays in the world market 
for the product delivered at its: borders, 
we have the following data of wheat im- 
ports of the German Empire, being the 
“official values” as revised by the Im- 
perial Valuation Commission and issued 
by the Economic Union: 








Quantity Equivalent, 
(100 kilos) Value (marks) per bu 
1907 24,548,455 384,681,000 1.015 
1908 . 20,905,443 1.042 
1909... 2 1.215 
1910.. ° eal 1.043 
1911... 24,883,333 398,875,000 1.038 
It will be noticed that the import 
values of wheat for the German Empire, 
for the years 1909 and 1911, compare 
very closely with those of the United 
Kingdom: 
Average import price Excess 
per bu for 1911 1909 1909 
German Empire .... $1.038 $1.215 17.7¢ 
United Kingdom 1,03 1.20 17.0¢ 


The two empires together import be- 
tween 40 and 50 per cent of the. total 
volume of wheat handled in international 
commerce. The German imports exceed- 
ed 81,000,000 bus in 1909 and 85,000,000 
in 1911, while British wheat importations 
exceeded 182,000,000 bus both in 1909 
and in 1911. The difference between the 
above import price for Germany and the 
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market price dt principal German 
bourses represents customs duty plus 
handling charges and transportation, to- 
gether with profits of middlemen. 


AVERAGE MARKET VALUE ON FOREIGN 
BOURSES 


The German Statistical Year-Book for 
1914 gives comparative annual market 
values of wheat at leading foreign 
bourses, from which is taken the follow- 
ing: 

Marks per 1,000 kilograms 
1909 average 1911 average 


VUORMO® cvardacwasores 264 220 
Bubawest® 2. cvcviccvsi 246 202 
CR ks 5508 Fe oes vhee 173 146 
WM bb oes 66d ee 0b Ve e0% 171 160 
PO? astivedos oweenes 198 212 
POGTEUD hess cectcscé 191 155 
Amsterdam .......... 192 172 








London (English white) 186 155 
TAVOPROOE oct convene 198 170 
Buenos Aires ......... 160 149 
Average in marks .. 198.8 174.1 
Equivalent per bu..... $1.28 $1.12 


*Markets thus characterized are artificially 
high because of customs duties, for which 
allowance is not computed. 

The difference of 16¢ per bu between 
1909 and 1911 average wheat prices is 
closely approximate to that found in 
British and German prices for the two 
periods. 


PRICES IN VARIOUS FOREIGN COUNTRIES 


The Argentine Republic exported in 
1909 a total of 2,514,130 metric tons 
(2,204.6 lbs per ton) of wheat, at a de- 
clared export value of 106,039,000 pesos, 
or at the average price of about $1.15 
per bu. In 1911 Argentina exported 
2,285,951 metric tons, at a valuation of 
80,675,000 pesos, or an average of 95c 
per bu, this being 20c under the 1909 
price. 

Values of wheat exported from the 
Balkan states, on the basis of returns 
published by the British Statistical Ab- 
stract, were lower in 1911, as compared 
with 1909, by about 2le per bu for Rou- 
mania, 16c for Servia and 23c for Bul- 
garia, 

The Official Year-Book of New South 
Wales gives the average price of Aus- 
tralian wheat at Sydney as 38s 2d per 
qr in 1909, 30s 8d per qr in 1910, and 
27s 11d per qr in 1911. This would make 
the price average about $1.15 per bu in 
1909 and 85c in 1911; a depression of 
30c per bu on the opposite side of the 
globe from North American markets. 

The British Statistical Abstract is au- 
thority for the statement that the whole- 
sale price of British India wheat at Cal- 
cutta averaged 8s 8d per 112 lbs in 1909, 
and 6s 6d in 1911, a difference of 2s 2d per 
112 Ibs, or about 28c per bu. For the 
Delhi wheat market the corresponding 
price averages are, respectively, 7s 10d 
and 5s 9d per 112 lbs, which make the 
1911 price 27¢ per bu under the 1909 
average. British India prices have value 
in this inquiry from two points of view: 
first, because British India is one of the 
largest wheat exporting countries, fur- 
nishing the United Kingdom both in 1911 
and 1912 with more wheat than any other 
country, even including Canada; second, 
because British India prices are depend- 
ent upon world demand, with little sup- 
port from the home milling demand, and 
are in a quarter of the globe where the 
American grain trade certainly will not 
be charged with the exercise of undue 
influence. 


AMERICAN WHEAT PRICES: 1909 versus 1911 


After this review of the international 
wheat situation, including a consideration 
of the world crop supply and the world 
comparative price level, we are now pre- 
pared to consider the subject of Ameri- 
can supply and prices, as a basis for 
arriving at a rational answer to the two 
principal questions raised by the con- 
gressional testimony: 

1. Was the American’ wheat price 
level in 1911 artificially controlled, and 
out of harmony with world supply and 
demand? 

2. In particular, was this the case as 
regards the price of spring wheat raised 
in Minnesota and the Dakotas and mar- 


keted via Minneapolis, Duluth and 
Chicago? 


At the threshold of the inquiry into 
American wheat prices in 1911 we find 
two facts: 

1. The American winter wheat crop of 
1911 was above average, being 430,656,- 
000 bus, compared with 417,781,000 in 
1909; and, therefore, there being a winter 


wheat surplus, part of which would natu- 
rally seek export to foreign markets, the 
market price of winter wheat was influ- 
enced and largely controlled by interna- 
tional supply and demand and world 
market prices. 

2. There was a partial failure of the 
American spring wheat crop in 1911, and 
a sharp reduction in crop volume, from 
245,787,000 bus in 1909 to 163,912,000 in 
1911; consequently there was a spring 
wheat deficit instead of an export sur- 
plus, and American milling demand made 
the American spring wheat price for the 
1911 crép, with little regard to the world 
price level. 

As a result of the above crop condi- 
tions, the law of supply and demand 
forced winter and -spring wheat on 
American markets in 1911 to part com- 
pany and proceed along independent 
price levels; winter wheat, as stated, fol- 
lowing the international market, and 
spring wheat following the home market 
created by the milling demand of Minne- 
apolis, Duluth-Superior, Milwaukee, Chi- 
cago, Buffalo, and the millers generally 
of the north central states. 

Restricting the comparison to the 
months of principal farm movement, 
August to November for winter wheat, 
and September to November for spring 
wheat, we find an interesting contrast 
between winter and spring wheat in re- 
gard to the 1909-1911 price trend. Quo- 
tations for wheat prices at the following 
markets for the months and years given 
are taken from the 1912 Year-Book of 
the United States Department of Agri- 
culture. 

Prices for Winter Wheat (No. 2 Red) 


7-New York— -—St. Louis—, 


1909— Low High Low High 
Paar $1.08 $1.19% $1.02 $1.11 
September 1.07% 1.14% 1.05 1.22 
GORUNOE site’ sadee a¥bes 1.16 1.29 
November ... 1.20 1.26 1.14 1.27 
Four months’ 

average $1.16 $1.15 % 

1911— = 
Aumuet ....: $ .94% $ .97% $ .85% $ .91 
September -96% 1.01% .88 1.00 
October ..... 98% 1.05% .98 1.03% 
November ... 96% 1.00 .93 99 
Four months’ 

average ... $ .99 $ .96 


Prices for Spring Wheat (No. 1 Northern) 
—Minneapolis—, ——Chicago—, 


1909— Low High Low High 
September $ .97% $1.01% $1.04 $1.07 
October ..... 99% 1.06% 1.03 1.09% 
November ... 1.01% 1.07% 1.03% 1.12 
Three months’ 

average $1.02% $1.06% 

1911— 

September $1.02% $1.11% $1.00 $1.12 
October ..... 1.05% 1.12% 1.08 1.17 
November ... 1.01 1.06% 1.07 1.12 
Three months’ 
average $1.06% $1.09% 
The record of actual transactions on 


the leading spring wheat markets, dur- 
ing the period of heaviest farm move- 
ment, on the basis of quotations pub- 
lished by the United States Department 
of Agriculture, therefore, points to a 
conclusion diametrically opposite to that 
outlined in the congressional testimony. 
Instead of the spring wheat markets— 
Minneapolis, Duluth and Chicago—de- 
pressing the 1911 fall price as compared 
with the 1909 price, these markets sus- 
tained the price of spring wheat during 
the autumn of 1911 at a level above that 
of 1909, even though both the American 
winter wheat market and the foreign 
market for all wheat were for 1911 about 
17e per bu below 1909. 

Moreover, comparing the 1911 prices 
of the two contract grades, No. 1 north- 
ern spring and No. 2 red winter, which 
are supposed to be roughly equivalent 
in value, we find that No. 1 northern 
spring wheat at Minneapolis, during the 
months of September, October and No- 
vember, 1911—the period in which that 
market was charged in the congressional 
testimony with depressing the price of 
this Minnesota-Dakota grade—was 101%,c 
above the corresponding winter wheat 
grade at St. Louis and 7¥,c above even 
the New York winter grade average, 
while Chicago averaged 2%,c¢c above Min- 
neapolis, which is close to the freight dif- 
ferential between the two markets. 


MINNEAPOLIS AND LIVERPOOL PRICES 


As showing how thoroughly the spring 
wheat price of the upper Mississippi 
valley in 1911 was divorced from the in- 
fluence of foreign markets, and how 
much higher it was, charges and trans- 
portation considered, than the foreign 
price level, the following comparison is 
made between Minneapolis and Liver- 
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pool quotations for the official crop year, 
Aug. 1, 1911, to July 31, 1912: 


Average Closing Prices Per Bu 











| 
4 ee 
| hee ~ "Se 
[=] nv = 
f=. S©5 Ge is 
one pee oe | aa 
ee oe Es a 
Soa bes fu >a 
3% a heed go 5¢ 
1911— 
BEE. BF oavcevcevs $1.03% $ .99% 4%c ..., 
SCR Veen eticcs 1.03% 97% 6c ai 
is Ee povec conta 1.08% 1.05% 2%c .... 
|, fe ae ere 1.06% 1.05% SES «gail 
Re a ee 1.02% 1.04 -. 1%e 
1912— 
ee EE wVieic sae ee 1.08 1.06% 1%c 
Av. first half 
crop year..... $1.05% $1.03% 2%c . 
2 Barres $1.06% $1.10% .... 4c 
Maren 1 is svcsce 1.08 S MPa yo 
BONE B.o vc icvews 1.07 1.18% ° .... 6%e 
ee scnedeene 1.13% 1.14% ... 1%e 
ME Ea ee eee 1.12% 1.09% 2%c 
SORT 2 Sk csetess 1.10% 1.10% we 
Av. second half 
crop year..... $1.09% $1.12% .... 2%e 


Average for full 

crop year..... $1.07% $1.07% .... on 

*Liverpool contract grade includes No. 1 
northern spring, No. 1 northern Manitoba, 
No. 2 red winter, and corresponding Argen- 
tine and Australian grades, and the Liver- 
pool near future delivery quotation is recog- 
nized as the best yard-stick of the world 
market price. 

tDec. 1 is the usual date of close of lake 
transportation, and a price depression cus- 
tomarily occurs in the market about this 
date owing to the difference between iake 
and rail rates from the Northwest to the 
seaboard. 

For the full crop year 1911-12, the ay- 
erage cash price of No. 1 northern at 
Minneapolis is the same as the Liver)ool 
contract quotation. As cost of transpor- 
tation and handling between Minnea)olis 
and Liverpool averaged for the crop 
year 21.8¢ per bu, the Minneapolis spring 
wheat market was virtually 21.8c per bu 
above the international level as expressed 
by the Liverpool average. Practically 
the same comparison would apply to the 
Duluth-Superior, Milwaukee, Chicago, 
and other spring wheat markets of the 
Middle West. 

Comparing the price averages of the 
first and second halves, respectively, of 
the crop year, as shown in the above ta- 
ble, it will be noted that during the first 
half of the crop year, when the great 
bulk of the crop leaves the hands of 
northwestern farmers, the Minneapolis 
average is 234c per bu above Liverpool; 
while during the latter -half of the crop 
year, when the grain is chiefly in second 
hands, Liverpool is 2%¢ above Minne- 
apolis. 

This reverses the theory of that see- 
tion of House Resolution 424 which, in 
the indictment of the northwestern grain 
exchanges, reads: 

“That the prices are by such combina- 
tion and manipulation depressed while 
the farmers are compelled to market the 
heavy portion of each crop, and raised 
and manipulated so as to tempt specula- 
tive investors after the bulk of each crop 
is in the control of the combination.” 

As the congressional testimony speti- 
fies 1911 and the 1911 spring wheat crop 
as the particular year and crop to which 
the above theory applies, and as afford- 
ing proof of the correctness thereof, it 
would appear from the evidence of the 
Minneapolis-Liverpool market prices, 4 
above given, that the theory lacks foun- 
dation. Indeed, the evidence points t 
the contrary conclusions: 

1. During the first half of the crop 
year, when 80 to 90 per cent of the 
spring wheat crop is being marketed by 
farmers, the Minneapolis price averagé 
as compared with Liverpool, for the 19Il 
crop was at a special premium of 2% 
even above the full crop year compar 
tive average. 

2. During the crop year of 1911-12 4 


a whole, transportation and __ other 
charges considered, Minneapolis mail 
tained a market 21.8¢c above the [iver 


pool level. 

The foregoing constitutes the answely 
as provided by statistics accepted 4 
authoritative the world over, to the gel 
eral charge that wheat prices in the 
Northwest on the 1911 crop were unduly 
low. In a second article the writer will 
consider two other questions raised by 
the congressional investigation of wheé 
prices: (1) Did future trading tend ! 
depress prices on the crop under com 
sideration? -(2) Is the actual fam 
price for wheat in the Northwest abot 
or below the national price level? 
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THE WORLD’S WHEAT 


Markets Firm—Heavy Argentine Shipments 
—Kumored Government Buying—Indian 
Surplus—Crop News Good 
(By Our London Correspondent.) 


Loxvon, March 16.—There is no par- 
ticular change in cargoes, but Manitoba 
parcels were much déarer in sympathy 
with advices from your side. The mar- 
ket is sustained by a demand for the 
Continent, especially from Italy and 
France. The world’s shipments were 
large, the Argentine quota being a rec- 
ord for several months past. Their in- 
fluence, however, was counteracted by 
unfavorable weather reports from Argen- 
tina, and news of the sinking of several 
grain ships in the Atlantic. Resellers 
were at times in evidence, but there was 
no pressure to sell. 

‘lhe market has been somewnat un- 
settled owing to unconfirmed rumors 
that the government has, of late, bought 
large quantities of wheat, thus rendering 
the position decidedly uncertain, and 
causing traders to adopt an attitude of 
reser\ Moreover, milling interests 
have not shown much inclination to buy, 
althoush some of them are working on 
small stocks, 

The government may, of course, be 
purchising for military requirements, 


and i! is also possible that it may ulti- 
mately make some arrangement to se- 
cure « part of the Indian crop, which is 


expected to furnish an export surplus of 
about 12,000,000 qrs. 

So far as the market is concerned, 
however, the paramount question is the 
supply of our needs between now and 
the time the Indian crop is available. 
For the moment, operators seem to be 
very tuuch inclined to wait and watch 
war developments, especially in the Dar- 
danellcs, and also see what coming crop 
scares inay do. 

In France traders on both sides of the 
market are hesitating. In Austria farm- 
ers are permitted to use grain for seed 
for themselves or other farmers, but the 
government has power to expropriate all 
breadstuffs. 

Shipments to Europe last week were 
liberal, totaling 1,335,000 qrs, against re- 
quirements of about 1,100,000 qrs. The 
quantity afloat increased 190,000 qrs, to 
6,295,000, which compares with 6,120,000 
at the same time last year. 

In northern Britain the weather has 
been much-drier, and the land is in bet- 
ter condition, and plowing has been re- 
sumed. On the low-lying lands and on 
heavy soil fieldwork is still impracticable, 
and a good spell of fine weather is 
urgently needed. There is a_ serious 
scarcity of labor, and the hopes that a 
large area would be sown before April 
have been somewhat dashed. There are 
some complaints of discoloration, and 
otherwise winter-sown wheat has had a 
set-back owing to the long spell of wet 
weather. 

In France inclement conditions have 
returned and snow is reported in the 
east and west, but the temperature was 
afterw irds somewhat higher. Fieldwork 
is being pushed forward with the utmost 
vigor, and if the remainder of the sow- 
ings are favored with good weather there 
will be no shortage in area. In some de- 
partments spring drilling is practically 
finished. The government is fully alive 
to the necessities of the case, and is put- 


ting agricultural machinery at the dis- 
posal of the farmer. 
pect for 
able, 


Generally the pros- 
autumn-sown wheat is favor- 


In Germany and Austria the weather 


is said to be seasonable, with occasional 


nowfalls. Every effort is being made 
® sow as much land as possible, but in 


ull probability there will be a decrease 


n the 
ears. 


acreage compared with previous 


In Italy frequent and copious rains 


era’ “ported, but in some parts sowing 
ane las been carried on under favorable con- 
pted 7 litions. In a few districts the crop has 
yr | Oe uffered from excessive moisture, but on 
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he whole wheat looks well and in some 


rovinces is very promising. 


In Russia the temperature was above 


_s but moderate frosts are report- 
Palin) 
West 
how, 


the north and a cold wave in the 
and center, with some rain and 
In the south there are occasional 
damage from the wintry 
eather, but, in the aggregate, conditions 
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continue favorable. In Roumania it is 
wintry, with snow very general, and the 
crop is well protected. 

In North Africa good rains are report- 
ed, and crop prospects are very promis- 
ing. The latest sowings germinated well 
and regularly, and everything at present 
points to a satisfactory harvest. 

The total acreage in India, according 
to the second forecast, is 32,038,000 
acres, against 27,697,000 last year. The 
preliminary official estimate gives a prob- 
able yield of 49,000,000 qrs, against 39,- 
300,000 last year. 

The Australian yield is officially given 
as 29,500,000 bus, against 108,000,000 
last year, and 96,000,000 in 1912. Mail 
advices state that rain is greatly needed 
to prepare the soil for the coming wheat 
crop, and the position in South Aus- 
tralia more particularly is disquieting. 

In New Zealand showers have gradual- 
ly improved the situation, and the quality 
of the few early lots threshed was highly 
satisfactory. In the commonwealth the 
commercial situation as regards the 
grain trade continues to show great 
strain, and the agricultural interests are 
strongly opposed to the government 
measures. 


EXPERIENCED FLOUR SALESMAN, WHO 
can show successful records for past ten 
years, open for position to travel Ohio 
territory where acquainted with car-lot 
baker and jobbing trade; references. Ad- 
dress 1277, care Northwestern Miller, Min- 
neapolis. 





AS SALES-MANAGER BY EXECUTIVE 
and salesman with broad selling experi- 
ence in flour and similar lines; capable 
of introducing practical selling methods 
that will create a market for you and your 
dealer. Address 1270, care Northwestern 
Miller, Minneapolis. 





AS FLOUR SALESMAN WITH REPU- 
table mill; five years’ experience northern 
Minnesota, Wisconsin and Upper Michigan 
calling on jobbers, bakers and merchants; 
for immediate acceptance only; best of 
references. Address 1268, care Northwest- 
ern Miller, Minneapolis. 





A CAPABLE AND EXPERIENCED CHEM- 
ist, university graduate, specially trained 
in wheat and flour testing and having a 
good general knowledge of chemistry as 
well, seeks change; at present in charge 
of laboratory in large flour mill; desires 
similar position with mill or good-sized 
bakery. Address 1275, care Northwestern 
Miller, Minneapolis. 


OWING TO BURNING OF OUR PLANT, 
writer will be open for new connection 
about May 1; successful as manager in 
full charge here past five years; wide ex- 
perience Central West, both road and of- 
fice; strictly temperate; willing to accept 








Special Notices 


The rate for advertisements in this de- 
partment is 20 cents per line (seven words 
to the line); minimum charge, $1. 

For the benefit of those out of a position, 
advertisements of Situations Wanted will be 
accepted at one-half the above rate, 10 cents 
per line (seven words to the line); minimum 
charge, 50 cents. 

“Display”? advertisements will not be, in- 
serted at the line rate, but will be charged 
for at the rate of $3 per column inch. 

Only advertisements entitled to Special 
Notice classification will be accepted for 
publication herein. 

Advertisements under this heading are 
transient and the advertisers’ responsibility 
is not necessarily vouched for by the North- 
western Miller. 

Copy for advertisements in this depart- 
ment must reach us by Saturday to appear 
in the issue of the following Wednesday. 

Cash should accompany all orders. 











HELP WANTED 








AT ONCE, HEAD MILLER FOR 300-BBL 
country mill; must have millwright tools 
and be able to do millwright work and 
general repairing; state wages wanted and 
send references. Address 1260, care 
Northwestern Miller, Minneapolis. 





A FIRST-CLASS MILLING ACCOUNTANT 
for a 500-bbl spring wheat mill in large 
central states manufacturing town; prac- 
tically all carload business and want a 
man who is familiar with milling-in- 
transit regulations; give references and 
salary expected in first letter; preference 
will be given to man between 25 and 30 
years of age; a good position awaits the 
man who can qualify. Address 1278, care 
Northwestern Miller, 339-340 Ohio Build- 
ing, Toledo, Ohio. 








SITUATIONS WANTED 








BY BOOKKEEPER—SIX YEARS’ EXPERI- 
ence with flour-milling; can refer to both 
former employers; married, steady and 
reliable. Address J. R. Moreland, Lex- 
ington, Mo. 


AS HEAD MILLER IN MILL OF 600 BBLS 
up; can give first-class references and feel 
confident of making good. Address ‘‘Mill- 
er,” 2738, care Northwestern Miller, 231-232 
Exchange Building, Kansas City, Mo. 








WILL RE-ENTER THE FLOUR TRADE 
about May 1; have sold over a million 
barrels in lots of one barrel to ten thou- 
sand’ barrels. For reference or personal 
interview address 1276, care Northwestern 
Miller, Minneapolis. 





AS HEAD MILLER IN MILL OF 200 BBLS, 
or would take good second place; 14 years’ 
experience in large and small 
do repairing; no bad habits; will go any- 
where. Address 1271, care Northwestern 
Miller, Minneapolis. 





WITH NORTHWESTERN MILL BY GEN- 


eral office man; experienced in all 
branches of milling business, especially 
traffic; am 30 years old, married; best 


of references. Address 1272, care North- 


western Miller, Minneapolis. 





AS HEAD MILLER, 200 BBLS UP; MAR- 
ried, 14 years’ experience; sober, ener- 
getic; do millwright work; guarantee 
quality and yield; am employed, but can 
come on reasonably short notice. Address 
1258, care Northwestern Miller, Minne- 
apolis. 





HIGH-GRADE MILL MAN DESIRES TO 
become identified with a good concern 
needing capable manager of most valuable 
experience in flour-milling, including up- 
to-date methods of merchandising. Ad- 
dress 1250, care Northwestern Miller, Min- 
neapolis. 


mills; can * 


resp ibility; fully appreciate what it 
takes to get and hold customers, and what 
it costs to make and sell flour. Address 
Box 6, Loomis, Neb. 





YEARS OF AGE, ENERGETIC, 
and highly qualified, 14 years’ 
continuous service with one concern, 18 
years’ active experience, occupying posi- 
tions as travelling salesman, branch man- 
ager, also sales-manager located at mill, 
experience covers very nearly entire Unit- 
ed States, knows grading and handling of 
grain, influential personal acquaintances 
among flour buyers, seeks position as 
sales-manager to be located at mill head- 
quarters, with. large or medium-sized 
plant; best references. Address 1274, care 
Northwestern Miller, Minneapolis. 


MAN, 39 
successful 








BUSINESS OPPORTUNITIES 








MILLER TO TAKE CHARGE OF MILL IN 
southern Minnesota; incorporated, and 
would sell one-quarter interest and take 
land in exchange. Address L. O. Tollef- 
son, 530 Security Building, Minneapolis. 








MILLS FOR SALE AND TO LEASE 


45 





We design and build 


Flour Mills 

Cereal Mills 

Oatmeal Mills 

Feed Mills 

Packing Plants 
Power Plants 

Coal Handling Plants 


We are specialists in power 
cost reduction 


Theodore Kipp Company 


Office, 504 Union Trust Building 
Winnipeg, Manitoba 


Publishers of 


The Standard Handbook 


of the 


Milling Industry 








Ww. A. Frame, ©. A. 
RICHARD DOUGHERTY, C. A. 


Frame, Dougherty& Co. 
CHARTERED 
ACCOUNTANTS 

Maintain a Department for Milling 

Auditing and Systems 


815-816 PLYMOUTH BUILDING 


MINNEAPOLIS, MINN. 
ST. PAUL, MINN. NEW YORK CITY 








. 
Send your accounts 
Collections  se¢yex52« 
Charges 10%. Nocharge unless collected. 
Your business incorporated in any state 
at nominal expense. 
FREDERICK W. KRISTELLER, 
100 William St., New York 











FIFTY-BARREL, WATER-POWER, FLOUR 
and feed mill for sale cheap. Address 
Weingarten & Gruber, Wilton, Wis. 





BARGAINS—75-BBL MILL, WESTERN 
Iowa town; 80-bbl mill and elevator, 
southern Minnesota county seat town; both 
plants in good condition, comparatively 
new; will sell for half original cost; con- 








sider part exchange. Address Henry T. 
Johnson, 811 Plymouth Building, Minne- 
apolis. 

MILL FOR SALE—FLOUR AND FEED 
mill, 40 bbls; located in north central 
Illinois town, 2,000 population; excellent 


schools and churches; big tributary coun- 
try and large local trade in flour and 
feed; ample wheat and rye supply; price 
$5,000; mill is money maker. Address 1267, 
care Northwestern Miller, Minneapolis. 








MISCELLANEOUS 








FIFTEEN ACRES IN CLEVELAND, RIVER 
and railroad frontage, for sale or lease in 
part or whole; ideal site for grain ele- 
vator, mill. docks, warehouses or factories. 
Address “Opportunity,” 1708 Columbus 
Road, Cleveland, Ohio. 


6\ . ADAMS __, fp 
NEVERBuRS 
Sanitary Paper Flour Sacks 


The Adams Bag @ 


CLEVELAND. Ono. 








PAUL & PAUL 
Patent Attorneys and Solicitors 


Patents Procured and Trade-Marks 
Registered in all Countries 


854 Security Bank Bldg., Minneapolis 











HINTS ON EXPORTING 


is the exporter’s guide. It is valuable to 
the beginner in the export trade and 
very useful to the experienced. Sent with- 
out charge to any mill proprietor who is 
a subscriber to the Northwestern Miller. 
Askforit. The Northwestern Miller 
Eighth Edition. Minneapolis, Minn. 











terials. 


Rope Sheaves and Gears. 


17th St. and Western Ave. 
CHICAGO, ILL. 


50 Church St. 





NEW YORK, Fulton Bldg., Hudson Terminal, 


=m Elevator Buckets 


We carry in stock at all times a 
large supply of Elevator Buckets, 
including Caldwell, Avery, Salem, 
Regular Riveted and various styles 
of Malleable Iron. All sizes and gauges for handling different ma- 
Special buckets made to order. 
coid Screw Conveyor, Steel Elevator Casings, Pulleys, Bearings, 
Complete equipments of Elevating, 
Conveying and Transmitting Ma- 
chinery for Grain Elevators, Flour 
Mills, ete. Send for Catalog No. 38. 


H. W. Caldwell & Son Co. 


Manufacturers of Heli- 



































The Northwestern Miller believes the following firms to be thoroughly reliable and responsible. 
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No others will knowingly be advertised by it. © 





A Mill at the Seaboard 


1,500 Barrels 
Capacity 


Gives us the advantage of 
the best wheat selection 
and you the advantage 
of quick deliveries of our 
well known brands of 


Spring, Winter or Blended Flour 


Five Steamship Lines Guarantee Numerous 
Direct Sailings to All Ports 


Quaker City Flour Mills Co. 


PHILADELPHIA, PA., U.S. A. 





Established 1774 


PATAPSCO FLOUR 


Its Long Record is Proof 
of its Merit 


Manufactured by 


C. A. Gambrill Manufacturing Co. 


BALTIMORE, U.S. A. 











George Urban Milling Co. 





Everything the 
Best of its Kind 











Mixed Cars a Specialty 


Buffalo, N. Y., U. S. A. 


Sponse URBAN, JR., Preside: 

L. SELIGMANN, Vice- President 
Gaones P. URBAN, Sec’y & Treas. 
B. F. ORTMAN, Superintendent 


1 2 3 
Best Best Best 
Wheat Machinery Quality 


These are our First Three Considerations in 
manufacturing and marketing 


Corona Flour 


J. A. HINDS & COMPANY, Rochester, N. Y. 




















After all’s 
said and FLOUR of 
done QUALITY 
a & : 
ranite 
9 Niagara Falls Milling Co. 
Flou r Buffalo, N. Y. 
keeps right on 
leading the HIGHEST GRADE PATENT WHITE 
Hered Corn Flour 
FOR 
in quality a a Milling Re a, Pa. 
Vj iain 
J.G.DAvVisco. | | ‘itorMilling Company 
Rochester, N. 'Y. Hard Spring P hee ae ft Winter Wheat 
VICTOR, “WwW Torx * is 

















Mr. Baker— 
YOU SHOULD BUY FROM US when you 
want flour that is always dependable. 


FEDERAL MILLING CO., Lockport, N. Y. 





TheRaymond-Hadley Corporation 
MILLERS AND EXPORTERS 


116 Broad Street, NEW YORK, U.S. A. 
Want Soft Winter Wheat Low-Grades 



















QuickServicetoSeaboard _ soring and 


Buffalo Flour Milling Co Winter Wheat | 
320-322 Bourse PHILADELPHIA, PA. Flour 
Mills at Lewisburg, Pa. 



























THE MILLBOURNE MILLS 


Philadelphia, Pa. 
Spring Wheat Flour ‘<0 Ssr-" Winter Wheat Flour 
Export Connections Desired 


WHITE SPONGE FLOUR: 


MOSELEY & MOTLEY MILLING CO. ROCHESTER,N.Y 
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E W A R ¥ § & L A K E New York ~~ pew dal mh Flour 


GROVELAND, NEW YORK Beans Grain Hay 














